City of Lakewood Community Bulletin, Issue No. 5

while the Cleveland Cfnic moves fonvard with s plans to construct the
state of-the-art Lakewood Family Realth Center (picfured abowe) —
coniplete with a 2417 emergency department — we thought we'd
provide an update on the master agreement signed between Lakewood
Hospital Asseciarian, the Cleveland Clinic and the city of Lakewoodl,
unanimously approved by Lakewood City Councit iast vear

Many clements of the deal to ensure high-guaiity health care in
Lakewood are alieady undenvay. Meznwhile, be reassured that the

existing emergency depariment (enaing open angd operaticnal 24/7
This new healthcare platferm, which represents mere than 3100
miflion dollars of investment, eedlects current rends in health care:
prevention and early dewction: increases in primary cara: and
easier links 1o spacialty care. Lakewood residents have local accasy
1o the enthie Cleveland Clinic network and a ready supply of
phivsiclans, What reniains is the oppotunity for independent doctors
and cther systems sbeh 3s University Hospitals and MetrgHealth 1o
continue i serve Lakewood residents or eapand within the city.

Here's how the parties to the new agreement on health care in Lakewood will benefit and contribute:

City of Lakewood Lakewood Hospital Cleveland Clinic
... Will receive under the master agreement; ASSOC I&tiun ... Wil invest $36 million of is own money
) for the Cevelspment of the land and buiiding
W 318.7 mittion tn cash, including $7 million -.. |s contributing $24.2 miion at the souttwest comer of Belle and Detmit

in a rehabidemo fund; $8.2 million for sdle of
Columbia Rd. facifity, $2.88 milion in lease
payments through June 2018, and $1.7 milkon
in & land sake to Cleveland Clinic.

# Between $40 and $80 million in potential
development value at former hospital site.

¥ Fufi ownership of and rent from the

woward the community weliness
foundation, focused on improving the
health and weliness of ai Lakewood
residents, and 523 mitlion of its
azsets in transition costs,

in addition, LHA will contribute $7

intb & 2-story, 62 000-square-feot Tamily
heaith center including a Rail-service
smergency department. The Clinic bought
the land from the city this year.

{n addition, the Clinic is contributing $8
million 10 the few comimunity weliness

- - midtion toward the rehab and foundation; assuming more than $7 miflion
.' Fu" 'm';"’;‘".“”’ 0%:33::; ente. dematition fund and $8.2 miftion for it tzansition costs: and paying $2 88 milion
i OT ine @& on the sale of B50 Columbla Road worth of lease paymenis to the city through

Befle and 51. Charles, estimated at $1 milfion.
B Ownership of the Curtts Block for ppssible
recsa of Tedeveinpment.
# Contrat and ownership of current
hospital site. The city won't be leff with
ahandoned iant in the center of dowrtown.
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poperty in Westlake,

Lakeswood Hospital Association has
giready transferred the Cunis Block
building and several residential
properties to the city.

2018.

Together, the Clinic's contributions under
the master agreement represent
appraximately $54 million in investmentin
Lakewood.
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What's naxt: The family health center, to be operational in 2018, will
replace Lakewood Hospital, which ciosed eadier this year following
seismic shifts in healthcare delivery and after sustained financial losses.
The naw, modem facility will incorpovate the cumently-operating
emegency department and will feature primary care and speialty
programs including cardiac care, dishetes and gastrics, SMonNg manmy
others. Sewvices will be determined besed on community needs.

What the family heslth center does not replace is the local avaiabdity
we each iave to multiple hospitel eptiens should we need it, including

Fairview Hoepital {3 miles away), recently mnkeq the 4th best
hospital in Ohio by LS. Mews & World Report.

What's more, the Lakewood Hospital Foundation has remained
independant of the parties {0 the master agreement but has publiciy
committed 10 supporting programs and sendioes that make a
difference in the health and well-being of individuals and families in
Lakewood and the sereunding communities.

Stay tuned, and visit waww. onelakewond.com, for futher updates. W
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