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THE LAKEWOOD CITY COUNCIL

TOBE HELD IN THE COUNCIL CHAMBERS

LAKEWOOD CITY HALL12650 DETROITAVENUE

MARCH 4 2013

730 PM

The Regular Meetings ofLakewood City Council shall be held onthe first and third Mondays

ofeach month at730PMexcept that when such meeting date falls on a holiday such meeting

shall instead be held on the following day A Docket and Agenda ofthe business proposed to

be transacted by Council will be available in the ClerksOffice and on the Cityswebsite

httnonelakewoodcomaer noon on the Friday before a Council meeting

Section 12108 ofthe Codified Ordinances ofthe City ofLakewood establishes rules for the

public to follow when speaking before Council

ADDRESSING COUNCIL The President may recognize anynonmember for addressing

Council on any question thenpending In such cases the person recognized shall address the

chair state his or her name and address and the subject matter he or she desires to discuss

Speakers must be courteous in their language and avoid personalities When addressed by

the Chair the speaker must yield the floor and comply with all rulings of the chair said

rulings not being open to debate Except with permission of Council specifically given

speakers shall be limited to five minutes No person who has had the floor shall again be

recognized untilall others desiring an opportunity to speak have been given anopportunity to

do so

AGENDA ITEMS PROTOCOL A citizen must firstwrite his or her name address and

agenda item number on the designatedsigninsheet in order tobe recognized

the Presidenttof Cougnit
l

Speakerswill addressCounit afteGbeg c lied bytheChan
eet to

PUBLIC COMMENT PROTOCOL A citizen must write his or her name address and

topic on the designated signinsheet inorder to be recognized The clerk at the end of the

meeting will present the PUBLIC COMMENT signin sheet to the President of Council

Public Comment will be welcomed at the end of the Council Meeting on miscellaneous

issues or issues other than agenda items The forum is not designed to be a question and

answer session

h Pledge ofAllegiance
II Moment ofSilence

III Roll Call

Reading and disposal of the Minutes of the Regular Meeting of Council held

February 19 2013

Reports legislation and communications from Members of Council the Mayor

and other City Officials



OLDBUSINESS

1 ORDINANCE NO 113 AN ORDINANCE TO TAKE EFFECT IMMEDIATELY

PROVIDED IT RECEIVES THE AFFIItMATIVE VOTE OF AT LEAST FIVE

MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT AND BE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING

FOR THE ISSUANCE AND SALE OF NOTES IN THE PRINCIPAL AMOUNT

OF3948000 IN ANTICIPATION OF THE ISSUANCE OF BONDS TO PAY

COSTS OF VARIOUS IMPROVEMENTS AND DECLARING AN

EMERGENCY Pg 5

2 PROVIDEDCTNRECEIVETIIDAFFIRMAT VOTE OF ATLDITTE
MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT AND BE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING

FOR THE ISSUANCE AND SALE OFNOTES IN A PRINCIPAL AMOUNT NOT

TO EXCEED1500000 IN ANTICIPATION OF THE ISSUANCE OF BONDS

TO PAY COSTS OF RESURFACING ARTHUR AVENUE BLOSSOM PARK

AVENUE LEWIS DRIVE SUMNIIT AVENUE LAKELAND AVENUE OLIVE

AVENUE MARLOWE AVENUE COVE AVENUE AND WOODWARD

AVENUE AND OTHER STREETS LOCATED WITIIIN THE CITY BETWEEN

CERTAIN TERMINI TOGETHER WITH ALL NECESSARY APPURTENANCES

TIiERETO AND DECLARING AN EMERGENCYPg13

3 ORDINANCE NO 313 AN ORDINANCE TO TAKE EFFECT

IIvIIvIEDIATELY PROVIDED IT RECEIVES THE AFFIRMATIVE VOTE OF AT

LEAST FIVE MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE

EFFECT AND BE IN FORCE AFTER THE EARLIEST PERIOD ALLOWED BY

LAW PROVIDING FOR TIID ISSUANCE AND SALE OF NOTES IN A

PRINCIPAL AMOUNTNOT TO EXCEED 150000 IN ANTICIPATION OF THE

ISSUANCE OF BONDS TOPAY COSTS OF RECONSTRUCTING MADISON

AVENUE BETWEEN CERTAIN TERMINI TOGETHER WITH ALL

NECESSARY APPURTENANCES THERETO AND DECLARING AN

EMERGENCY Pg20

4 PROVIDEDCTNRECEIVETHE AFFIRMATIVE VOVOTE OF AIMLDIA FIVE

MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT AND BE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING

FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL AMOUNT NOT

TO EXCEED 225000 IN ANTICIPATION OF THE ISSUANCE OF BONDS TO

PAY COSTS OF REPLACING A SALT STORAGE FACILITY TOGETHER

WITH ALL NECESSARY APPURTENANCES THERETO AND DECLARING

AN EMERGENCY Pg 27

5 ROVIDEDCTNRECEIVEHE AFII2MAT VOTEFOF AIITv1MEDIATFIVE



MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT AND BE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING

FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL AMOUNT NOT

TO EXCEED 225000 IN ANTICIPATION OF THE ISSUANCE OF BONDS TO

PAY COSTS OF CONSTRUCTING A SHEET PILE BULKHEAD DOCKS AND

A Pt1RKING AREA TOGETIRWITH ALL NECESSARY APPURTENANCES

THERETO ANDDECLARING ANEMERGENCY Pg 34

6 ORDINANCE N0613 AN ORDINANCE TO TAKEEFFECTIMhDIATELY

PROVIDED IT RECEIVES THE AFFIRMATIVE VOTE OF AT LEAST FIVE

MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT ANDBE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING

FORTHE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL AMOUNT NOT

TO EXCEED 400000 IN ANTICIPATION OF THE ISSUANCE OF BONDS TO

PAY COSTS OF IMPROVING PARKS TOGETHER WITH ALL NECESSARY

APPURTENANCES THERETO AND DECLARING AN EMERGENCY Pg 41

NEWBUSINESS

7 Communication from Council President Powers regarding reappointment of Kelly

Mohar and Richard Neffto the Citizens Advisory Committee Pg48

8 Communication from Councilmember Juris regardingHotel Travel Industry Study

Pg 49

9 Communication from Councihnember Anderson regarding St Peter Episcopal
Church Bell Installation Pg50

10 RESOLUTION NO 863913 A RESOLUTION commemorating the installation

of a magnificent 1000 pound metal cast church bell high atop St Peter Episcopal
Church Pg51

11 Communication from Councihnember Bullock regarding Jesse Schmidt to Citizens

Advisory Committee Pg52

12 Communication from Councihnember Bullock regarding Christopher Varano to

LakewoodCommunity Relations Advisory Commission Pg 53

13 Communication from Planning and Development Director Siley regarding SEED

Loan Program Pg54

14 RESOLUTION NO 864013 A RESOLUTION to take effect immediately

provided it receives the affirmative vote of at least five 5 members of Council or

otherwise to take effect and be in force after the earliest period allowed by law

authorizing the Director of Planning and Development to enter into an agreement

with WECO Fund Inc to accept the assignment ofmicroloans that were made as a



result of the Lakewood Startup and Existing Entrepreneurial Development SEED

Program to assign the administration ofthe SEED Loan Program to the Division of

Community Development and to enter into necessary agreements to make and

service loans under this program Pg 55

15 Communication from Human Resources Director Yousefi regardmg

Recommendation to enter into 2 Year Contract with Medical Mutual of Ohio

Pg57

16 RESOLUTION NO 864113 A RESOLUTION to take effect immediately

provided it receives the affirmative vote of at least five 5 members of Council or

otherwise to take effect and be in force after the earliest period allowed by law

authorizing the Mayor to enter into an agreement with Medical Mutual ofObio for a

twoyear term for the provision of administrative services and payment of medical

claims presented in an amount not to exceed10000000 Pg58
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PLACED ON 1ST READING REFERRED TO THE

FINANCE COMMITTEE 21913

ORDINANCE NO 1I3 BY

AN ORDINANCE TO TAKE EFFECT IMMEDIATELY PROVIDED IT RECEIVES THE

AFFIRMATIVE VOTE OF AT LEAST FIVE MEMBERS OF COUNCIL OTHERWISE IT

SHALL TAKE EFFECT AND BE IN FORCE AFTER THE EARLIEST PERIOD ALLOWED
BY LAW PROVIDING FOR THE ISSUANCEAND SALE OF NOTES IN THE PRINCIPAL

AMOUNT OF3948000 IN ANTICIPATION OF THE ISSUANCE OF BONDS TO PAY

COSTS OF VARIOUS IMPROVEMENTS AND DECLARINGAN EMERGENCY

WHEREAS pursuant to Ordinance Nos 2112 2212 2312 and 2412 each passed
March 19 2012 a note in anticipation ofbonds in the amount of2000000 dated April 18
2012 and maturing April 17 2013 the 2012A Outstanding Note was issued topay costs of

improving Madison Avenue by providing new traffic signalization improving and renovating the

refuse facility replacing the roofonCity Hall and resurfacing Atkins Avenue Brockley Avenue
Hird Avenue Lakeland Road Lauderdale Avenue McKinley Avenue Northland Avenue St

Charles Avenue Waterbury Road Wyandotte Avenue and other streets located within the City
collectively the 2012A Improvement and

WHEREAS pursuant to Ordinance No 4012 passed on September 17 2012 a note in

anticipation of bonds in the amount of1948000 dated October 17 2012 and maturing
April 17 2013 the 2012B Outstanding Note and together with the 2012A Outstanding Note
the Outstanding Notes was issued to pay costs of resurfacing Arlington Road Lakeland

Avenue Larchmont Avenue Madison Avenue Morrison Avenue Overlook Road Wascana
Avenue and other streets located within the City improving Detroit Avenue by providing new

traffic signalization and improving the municipal garage ventilation system together with all

necessary appurtenances thereto collectively the 2012B Improvement and together with the
2012A Improvement the Improvements and

WHEREAS the Director of Finance as fiscal officer of the City has certified that the

estimated life or period of usefulness of the Improvements is at least five years and that the

estimated maximum maturity of the bonds described in Section 1 is 15 years based upon the

weiglrted average of the amounts allocated to the classes of the Improvements set forth in the
Fiscal OfficersCertificate which allocation is approved ratified and confirmed and the

maximum maturity of1948000 of the notes is April 21 2031 and the maximum maturity of

2000000 ofthe notes isApril 18 2032 and

WHEREAS this Council finds and determines that the City should retire the Outstanding
Notes with the proceeds of the notes described in Section 3 and other funds available to the City
and

WHEREAS this Council by a vote of at least five ofits members determines that this

Ordinance is an emergency measure and that this Ordinance shall take effect at the earliest date

possible as set forth in Article III Sections 10 and 13 ofthe Second Amended Charter of the City
ofLakewood the Charter and that it is necessary for the inmrediate preservation ofthe public
property health and safety and to provide for the usual daily operations of municipal



departments and further to allow the City to timely retire the Outstanding Note and thereby

preserve its credit Now Therefore

BE IT ORDAINED by the City ofLakewood Ohio that

Section 1 It is necessary to issue bonds of this City in the principal amount of

3948000the Bonds topay costs ofthe Improvement

Section 2 The Bonds shall be dated approximately April 1 2014 shall bear interest at

the now estimated rate of51l2 per year payable semiannually until theprincipal amount is paid

and are estimated to mature in 15 annual principal installments on December 1 ofeach year that are

in such anounts that the total principal and interest payments on the Bonds in any fiscal year in

which principal is payable are substantially equal The first principal payment of the Bonds is

estimated tobe December 1 2014

Section 3 It is necessary to issue and this Council determines that notes in the principal

amount of3948000 the Notes shall be issued in anticipation ofthe issuance ofthe Bonds to

retire together with other moneys available to the City the Outstanding Notes and to pay the

financing costs ofthe issuance oftheNotes The Notes shall be dated the date oftheir issuance

and shall mature one year from the date oftheir issuance provided however that the Director of

Finance may if it is determined to be necessary or advisable for the sale ofthe Notes establish a

maturity date that is up to 15 days less than one year fiom the date of the issuance oftheNotes

by setting forth that maturity date in a final terms certificate the Final Terms Certificate The

Notes shall bear interest at a rate or rates not to exceed 5 per year computed on the basis of a

360 day year consisting of twelve 30day months payable at maturity and until the principal

amount is paid or payment is provided for The rate ofinterest on theNotes shall be determined

by the Director ofFinance in theFinal Terms Certificate

Section 4 The principal ofand interest on the Notes shall be payable in lawful money

ofthe United States ofAmerica and shall be payable without deduction for services ofthe Citys

paying agent at the principal corporate trust office of The Huntington National Bank located in

Columbus Ohio the PayingAgent

Section 5 The Notes shall be signed by the Mayor and the Director ofFinance in the

name of the City and in their official capacities provided that one of those signatures may be a

facsimile The Notes shall Ue issued in the denominations and numbers as requested by KeyBanc

Capital Markets Inc the Original Purchaser and approved by the Director ofFinance provided

that the Notes shall be issued in denominations of not less than 100000 The entire principal

amount may be represented by a single note may be issued as fully registered securities for which

the Director of Finance will sense as note registrar and may be issued in book entry or other

uneertificated form in accordance with Section 996 and Chapter 133 of the Revised Code if

requested by the Original Purchaser and it is determined by the DirectorofFinance that issuance of

fully registered securities or in bookentry or other uncertificated form will facilitate the sale and

delivery oftheNotes The Notes shall not have coupons attached shall be numbered as determined

Uy the Director ofFinance and shall express upon their faces the purpose in summary terms for

which they are issued and that they are issued pursuant to this Ordinance
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The Notes may be issued to any securities depository a Depository that is a clearing

agency under federal law operating and maintaining with any participants contracting with a

Depository under a book entry system and includes security brokers and dealers banks and bust

companies and clearing corporations or otherwise Participants a system a book entry

system under which a the ownership ofbeneficial interests in the Notes and the principal of

and interest on theNotes may be transferred only through a book entry andb a single physical

Note certificate is issued by the City and payable only to a Depository ox its nominee with such

Notes immobilized in thecustody ofthe Depository or its agent for that purpose Ifand as long

as a book entry system is utilized a the Notes may be issued in the form ofa single Note made

payable to the Depository or its nominee and immobilized in the custody of the Depository or its

agent for that purpose b the beneficial owners in book entry form shall have no right to receive

the Notes in the form ofphysical securities or certificates c ownership of beneficial interests in

book entry form shall be shown by book entry on the system maintained and operated by the

Depository and its Participants and hansfers of the ownership ofbeneficial interests shall be made

only by book entry by the Depository and its Participants and d the Notes as such shall not be

transferable or exchangeable except for hansfer to another Depository or to another nominee ofa

Depository without further action by the City

If any Depository determines not tocontinue to act as aDepository fox theNotes foruse in a

book entry system the Director of Finance may attempt to establish a securities depositoryPoook

enhy relationship with another qualified Depository If the Director of Finance does not or is

unable to do so the Director of Finance after making provision for notification ofthe beneficial

owners by the then Depository and any other arrangements deemed necessary shall permit

withdrawal ofthe Notes fiorn the Depository and shall cause theNotes in bearer orpayable form to

be signed by the officers authorized to sign the Notes and delivered to the assigns ofthe Depository

or its nominee all at the cost and expense including any costs ofprinting if the event is not the

result ofCity action or inaction ofthosepersons requesting such issuance

The Director of Finance is also hereby authorized and directed to the extent necessary or

required to enter into any agreements determined necessary in connection with the book entry

system for the Notes

Section 6 The Notes shall be sold to the Original Purchaser by the Director of

Finance ata purchase price equal to not less than 100 of the aggregate principal amount of the

Notes in accordance with law and the provisions of this Ordinance the Final Terms Certificate

and the Note Purchase Agreement as hereinafter defined The Note Purchase Agreement

between the City and the Original Purchaser the Note Purchase Agreement uow on file with

the Clerk ofthis Council is now approved and the Director ofFinance is authorized to sign and

deliver on behalf of the City the Note Purchase Agreement with such changes that are not

inconsistent with the provisions of this Ordinance are not materially adverse to the interests of

the City and axe approved by the Director of Finance That any such changes to the Note

Purchase Agreement are not materially adverse to the interests ofthe City and approved by the

Director of Finance shall be evidenced conclusively by the signing of the Note Purchase

Agreement by the Director of Finance The Director of Finance shall sign the Final Terms

Certificate cause the Notes to be prepared and have the Notes signed and delivered together with

a true transcript of proceedings with reference to the issuance of the Notes if requested by the

Original Purchaser to the Original Purchaser upon payment of thepurchase price The Mayor the

3



Director of Finance the Director of Law the Clerk of Council and other City officials as

appropriate aze each authorized and directed to sign any transcript certificates financial statements

and other documents and instruments and to take such actions as aze necessary or appropriate to

consummate the transactions contemplated by tlris Ordinance The Director of Finance is

authorized if it is determined to be in the best interest of the CitS tocombine the Noteswith one or

more other note issues of the City into a consolidated note issue pursuant to Section 13330Bof

theRevised Code

Section 7 A portion ofthe proceeds from the sale ofthe Notes sufficient together with

other funds ofthe City topay principal of and interest on the Outstanding Notewhen due shall be

paid into the Bond Retirement Fund Any remaining proceeds ofthe Notes shall be deposited or

deemed deposited into an appropriate food or funds to be used to pay the financing costs of the

issuance of the Notes Any anount remaining in that fund or those funds 120 days after the

issuance oftheNotes shall be transferred to theBond Retirement Fund and used to pay the principal

of and interest on the Notes when due Any income earned from the investment of the proceeds

from the sale of the Notes shall be deposited into the fund in which such proceeds are deposited

and shall not be transferred to the General Fund The proceeds from the sale oftheNotes and the

investment earnings on those proceeds are appropriated for theuses described above

Section 8 The par value to be received fiorn the sale ofthe Bonds or of any renewal

notes and any excess funds resulting from the issuance oftheNotes shall to the extentnecessary be

used to pay theprincipal ofand interest ontheNotesat maturity and are pledged for that purpose

Section 9 Dwing the year or years in which theNotes are outstanding there shall be

levied on all the taxable property in the City in addition to all other taxes the same tax that would

have been levied ifthe Bondshad been issued without the prior issuance oftheNotes The tax shall

be within thetenmill limitation imposed by law shall be and is ordered computed certified levied

and extended upon the tax duplicate and collected by the same officers in the same manner and at

the same time that taxes for general purposes for each of those years are certified levied extended

and collected and shall be placed before and in preference to all other items and for the full amount

thereof The proceeds of the tax levy shall be placed in the Bond Retirement Fund which is

irrevocably pledged for the payment ofthe principal ofand interest on theNotes or the Bonds when

and as thesame falldue

Section 10 The City covenants that it will use and will restrict the use and investment

of the proceeds ofthe Notes in such manner and to such extent as may be necessary so that a

the Notes will not i constitute private activity bonds arbitrage bonds or hedge bonds under

Sections 141 148 or 149 of the Internal Revenue Code of 1986 as amended the Code oriibe

treated other than as bonds to which Section 103a ofthe Code applies and b the interest on

the Noteswill not be treated as an item of tax preference under Section 57 ofthe Code

The Cityfwther covenants that a it will take or cause to be taken such actions that may

be required of it for the interest on the Notes to be and remain excluded from gross income for

federal income tax purposes b it will not take or authorize to be taken any actions that would

adversely affect that exclusion and c it or persons acting for it will among other acts of

compliance iapply the proceeds ofthe Notes to the goverunental purpose ofthe borrowing

ii restrict the yield on investment property iii make timely and adequate payments to the

4



federal government iv maintain books and records and make calculations and reports and v

refrain from certain uses of those proceeds and as applicable of property financed with such

proceeds all in such manner and to the extent necessary to assure such exclusion ofthat interest

under theCode

The City hereby represents that the Outstanding Notes were designated as qualified tax

exempt obligations pursuant to Section 265b3ofthe Code The City hereby covenants that

itwill redeem the Outstanding Notes fiom proceeds of and within 90 days after issuance of the

Notes and represents that all other conditions are met for treating the principal amount of the

Notes not in excess ofthe Outstanding Notes as qualified tax exempt ob of thesCodeawitlout
be taken into account under subparagraph D of Section 265b3

necessity for further designation by reason of subparagraph Diiof Section 265b3ofthe

Code Any principal amount of the Notes irr excess of the amount of the Outstanding Notes

determined in accordance with Section 265b3of the Code the Designatedjt is

herebydesignated as aqualifiedtaxexemptobligation for pmposes of Section 265 b 3 ofthe

Code In that connection the City hereby represents and covenants that the City together with

all its subordinate entities or entities that issue obligations onits behalf or on behalfofwhich the

City issues obligations in or during the calendar year in which the Notes are issued ihave not

issued and will not issue taxexempt obligations designated as qualified taxexempt

obligations forpurposes of Section265b3ofthe Code including the Designated Amount in

an aggregate amount in excess of10000000 and ii have not issued do not reasonably

anticipate issuing and will not issue taxexempt obligations including the Designated Amount

butexcluding obligations other than qualified501c3bonds as defined in Section 145 ofthe

Code that are private activity bonds as defined in Section 141 of the Code and excluding

refunding obligations that are not advance refunding obligations as defined in Section

149d5 of the Code in an aggregate amount exceeding 10000000 unless the City first

obtains a written opinion of nationally recognized bond counsel that such designation or

issuance as applicable will not adversely affect the status of the Notes as qualified taxexempt

obligations

The City represents and covenants that during any time or in any manner as might affect

the status ofthe Notes as qualified tax exempt obligations it has not formed or participated in

the formation of or benefited from or availed itselfof any entity in order to avoid the purposes

ofsubparagraph C or DofSection 265b3ofthe Code and will notform participate in the

formation of or benefit from or avail itself of any such entity The City further represents that

the Notes are not being issued as part ofa direct or indirect composite issue that combines issues

or lotsoftaxexempt obligations ofdifferent issuers

The Director ofFinance or any other officer ofthe City having responsibility for issuance

of the Notes is hereby authorized a to make or effect any election selection designation

choice consent approval or waiver on behalf of the City with respect to the Notes as the City is

perniitted to or required to make or give under the federal income tofl including without

limitation thereto any of the elections provided for in Section 148 4 C of the Code or

available under Section 148 of the Code for the purpose of assuring enhancing or protecting

favorable tax treatment or status of the Notes or interest thereon or assisting compliance with

requirements for that purpose reducing the burden or expense of such compliance reducing the

rebate amount or payments or penalties or making payments of special amounts in lieu of

5



making computations to determine or paying excess earnings as rebate or obviating those

amounts or payments as determined by that officer which action shall be in writing and signed

by the officer b to take any and all other actions make or obtain calculations make payments

and make or give reports covenants and certifications of and on behalf of the City as may be

appropriate to assure the exclusion of interest from gross income and the intended tax status of

the Notes and c to give one or more appropriate certificates of the City for inclusion in the

transcript of proceedings for the Notes setting forth the reasonable expectations of the City

regarding the amount and use of all the proceeds of the Notes that facts circumstances and

estimates on which they are based and other facts and ciroumstances relevant to the tax

treatment ofthe interest on and the tax status oftheNotes

Section 11 If in the judgment of the Director of Finance the filing of an application

fora a rating on theNotes by one or morenationallyrecognized rating agencies orb a policy

of insurance from a company or companies to better assure the payment of principal of and

interest on the Notes is in the best interest of and financially advantageous to this City the

Director of Finance is authorized to prepare and submit those applications to provide to each

such agency or company such information as may be required for the purpose and to provide

further for the payment of the cost of obtaining each such rating or policy except to the extent

otherwise paid in accordance with the Note Purchase Agreement from the proceeds ofthe Notes

to the extent available and otherwise from any other funds lawfully available and that are

appropriated orshall be appropriated for that purpose To the extent the Director ofFinance has

taken such actions those actions are hereby ratified and confirmed

Section 12 The City desires to retain Benesch Friedlander Coplan Aronoff LLP

Benesch as bond counsel to the City in connection with the issuance and sale oftheNotes in

accordance with the terms and conditions provided in the engagement letter from Benesch now

on file with the Clerk of Council That engagement letter is approved and the Mayor is

authorized to sign and deliver in the name ofand on behalf ofthe City the acceptance of that

engagement letter in substantially the form now on file with the Clerk of Council with such

changes therein that are not materially adverse to the interests of the City and are approved by

the Mayor The signing and delivery ofthe engagement letter shall be conclusive evidence that

any changes therein are not materially adverse to the interests of the City and have been

approved by theMayor

The City acknowledges that few legal firms actively represent public and private entities

in connection with the authorization sale and issuance of obligations by Ohio political

subdivisions and that the Original Purchaser may in the future request that Benesch represent the

Original Purchaser in a matter or matters unrelated to the City If such a request is made the

Mayor after consultation with the Director of Law is authorized to waive any conflict arising

from Beneschs representation of the Original Purchaser in a matter or matters unrelated to the

City

Section 13 The Director of Finance is directed to deliver a certified copy of this

Ordinance and theFinal Terms Certificate to the CountyFiscal Officer

Section 14 The Clerkof Council is directed to give public notice ofthe passage of this

Ordinance in accordance with Article III Section 12 ofthe Charter

6



Section 15 This Council determines that all acts and conditions necessary to be done or

performed by the City or to have been met precedent to and in the issuing ofthe Notes in order to

make them legal valid and binding general obligations of the City have been performed and have

been met or will at the time ofdelivery ofthe Notes have been performed and have been met in

regular and due form as required by law that the full faith and credit and general property taxing

power as described in Section 9 ofthe City are pledged for the timely payment ofthe principal of

and interest on the Notes and that no statutory or constitutional limitation of indebtedness or

taxationwill have been exceeded in the issuance oftheNotes

Section 16 This Council finds and determines that all formal actions of this Council and

any of its committees concerning and relating to the passage of this Ordinance were taken in an

open meeting oftlils Council or committees and that all deliberations ofthis Council and any of its

committees that resulted in those formal actions were in meetings open to the public all in

compliance with the law

Section 17 This Ordinance is hereby declared to be an emergency measure necessary

for the immediate preservation ofthe public property health and safety and to provide for the

usual daily operations ofmunicipal departments and for the further reason that this Ordinance is

required to be immediately effective in order to issue and sell the Notes to enable the City to

timely retire the Outstanding Note and thereby preserve its credit and provided it receives the

affirmative vote of at least five ofthis Council this Ordinance shall take effect and be in force at

the earliest date possible as set forth in Article III Sections 10 and 13 ofthe Charter

Passed 2013
President ofCouncil

ClerkofCouncil

Approved 2013
Mayor
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FISCAL OFFICERS CERTIFICATE

To the Council of theCityofLakewood Ohio

As fiscal officer of the City ofLakewood I certify in connection with your proposed issue
of notes in the principal anrount of3948000 the Notes to be issued in anticipation ofthe
issuance of bonds the Bonds to pay costs of resurfacing Arlington Road Lakewood Avenue
Larchmont Avenue Madison Avenue Morrison Avenue Overlook Road Waseana Avenue
Atkins Avenue Brockley Avenue Hird Avenue Lakeland Road Lauderdale Avenue McKinley
Avenue Northland Avenue St Charles Avenue Waterbury Road Wyandotte Avenue and other
streets located in the City improvingDetroitAvenue and Madison Avenue by providing new traffic
signalization and improving the municipal garageventilation system improving and renovating the
refuse facility and replacing the roof on City Hall together with all necessary appmtenauces
thereto collectively the Improvement that

The estimated life or period ofusefulness ofthe Improvement is at least five years

2 The estimated maximum maturity ofthe Bonds calculated in accordance with Ohio
Revised Code Section 13320 is 15 years That maximum maturity is based upon my calculation
ofthe average number ofyears oflife or period ofusefulness of the Improvement as measured by
the weighted average ofthe amounts proposed to be expended for the classes of the Improvement
as follows 3413653 for resurfacing sheets and replacing traffic signals IS years being my
estimate ofthe life or period of usefulness for that class of the Improvement and 534347 for

improving the municipal garage ventilation system replacing the roofon City Hall and improving
and renovating the refuse facility 20 years being my estimate ofthe life or period ofusefulness for
that class ofthe Improvement the weighted average is therefore 15 years If notes in anticipation of
Bonds of any class ofthe hmprovement are outstanding later than the last day ofDecember of the
fifth year following the year ofissuance ofthe original notes for that class ofthe Improvement the

period in excess ofthose five years shall be deducted fiom the years oflife or period ofusefulness

ofthat class oftheImprovement

3 The maximum maturity o1948000 the Notes is Apri121 2031 and20000000
ofthe Notes is April 18 2032 each ofwhich is 20 years from the date ofthe original issuance of
notes to pay costs ofthe Improvement

Dated 2013
DirectorofFinance

CityofLakewood Ohio



PLACED ON 1ST READING REFRRED TO THE

FINANCE COPIMITTEE 21913

ORDINANCE NO
213 By

AN ORDINANCE TO TAKE EFFECT IMMEDIATELY PROVIDED IT RECEIVES THE

AFFIRMATIVE VOTE OF AT LEAST FIVE MEMBERS OF COUNCIL OTHERWISE IT

SHALL TAKE EFFECT AND BE IN FORCE AFTER THE EARLIEST PERIOD ALLOWED

BY LAW PROVIDING FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL

AMOUNT NOT TO EXCEED1500000 IN ANTICIPATION OF THE ISSUANCE OF

BONDS TO PAY COSTS OF RESURFACING ARTHUR AVENUE BLOSSOM PARK

AVENUE LEWIS DRIVE SUMMIT AVENUE LAKELAND AVENUE OLIVE AVENUE

MARLOWE AVENUE COVE AVENUE AND WOODWARD AVENUE AND OTHER

STREETS LOCATED WITHIN THE CITY BETWEEN CERTAIN TERMINI TOGETHER

WITH ALL NECESSARY APPURTENANCES THERETO AND DECLARING AN

EMERGENCY

WHEREAS the Director of Finance as fiscal officer of the City has certified that the

estimated life or period ofusefulness of the improvement described in Section 1 is at least five

years and that the estimated maximum maturity ofthe bonds described in Section 1 is 15 years

and themaximum maturity ofthe notes described in Section 3 is 20 years and

WHEREAS this Council by a vote of at least five of its members determines that this

Ordinance is an emergency measure and that this Ordinance shall take effect at the earliest date

possible as set forth in Article III Sections 10 and 13 ofthe Second Amended Charter ofthe City

ofLakewood the Charter and that it is necessary for the immediate preservation ofthepublic

property health and safety and to provide for the usual daily operations of municipal

departments and further to allow the City to issue the notes with other notes to be issued by the

City into aconsolidated issue and obtain savings in the issuanceofthe notes Now Therefore

BE IT ORDAINED by the City ofLakewood Ohio that

Section 1 It is necessary to issue bonds of this City in a principal amount not to

exceed1500000 the Bonds to pay costs of resurfacing Arthur Avenue Blossom Park

Avenue Lewis Drive Summit Avenue Lakeland Avenue Olive Avenue Marlowe Avenue

Cove Avenue and Woodward Avenue and other streets located within the City between certain

termini together with all necessary appurtenances thereto the Improvement

Section 2 The Bonds shall be dated approximately April 1 2014 shall bear interest

at the now estimated rate of512per year payable semiannually until the principal amount is

paid and are estimated tomature in 15 annual principal installments ou December 1 ofeach year

that are in such amounts that the total principal and interest payments on the Bonds in any fiscal

year in which principal is payable are substantially equal The first principal payment of the

Bonds is estimated tobe December 1 2014

Section 3 It is necessary to issue and this Council determines that notes in a

principal amount not to exceed1500000 the Notes shall be issued in anticipation of the

issuance of the Bonds to pay costs of the Improvement The Notes shall be dated the date of

their issuance and shall mature one year from the date oftheir issuance provided however that



the Director of Finance may if it is determined to be necessary or advisable for the sale of the

Notes establish a maturity date that is up to 15 days less than one year fiom the date of the

issuance of the Notes by setting forth that maturity date in a final terms certificate the Final

Terms Certificate The Notes shall bear interest at a rate or rates not to exceed 5 per year

computed on the basis of a 360 day year consisting of twelve 30day months payable at

maturity and until the principal amount is paid or payment is provided for The aggregate

principal amount not to exceed1500000 and the rate of interest on the Notes shall be

determined by the Director ofFinance in the Final Terms Certificate

Section 4 The principal of and interest on the Notes shall be payable in awful

money of the United States of America and shall be payable without deduction for services of

the Citys paying agent The Hwrtington National Bank at its principal corporate trust office

located in Columbus Ohio the Paying Agent

Section 5 The Notesshall be signed by the Mayor and the Director ofFinance in the

name ofthe City and in their official capacities provided that one ofthose signatures may be a

facsimile The Notes shall be issued in the denominations and numbers as requested by

KeyBanc Capital Markets Inc the Original Purchaser and approved by the Director of

Finance provided that the Notes shall be issued in denominations ofnot less than 100000 The

entire principal amount may be represented by a single note may be issued as fully registered

securities for which the Director of Finance will serve as note registrar and may be issued in

book entry or other wrcertificated form in accordance with Section 996 and Chapter 133 ofthe

Revised Code if requested by the Original Purchaser and it is determined by the Director of

Finance that issuance of fully registered securities or in bookentry or other uncertificated form

will facilitate the sale and delivery of the Notes The Notes shall not have coupons attached

shall be numbered as determined by the Director of Finance and shall express upon their faces

the purpose in summary terms for which they are issued and that they are issued pursuant to this

Ordinance

The Notes may be issued to any securities depository a Depository that is a clearing

agency under federal law operating and maintaining with any participants contracting with a

Depository under a book entry system and includes security brokers and dealers banks and trust

companies and clearing corporations or otherwise Participants a system a book entry

system under which a the ownership ofbeneficial interests in theNotes and the principal of

and interest on theNotes maybe transferred only through a book entry and b a single physical

Note certificate is issued by the City and payable only to a Depository or its nominee with such

Notes immobilized in thecustody ofthe Depository or its agent for that purpose Ifand as long

as abook entry system is utilized a the Notes may be issued in the form of a singleNote made

payable to the Depository or its nominee and immobilized in the custody ofthe Depository or its

agent for that purpose b the beneficial owners in book entry form shall have no right to receive

the Notes in the form ofphysical securities or certificates c ownership of beneficial interests in

book entry form shall be shown by book enhy on the system maintained and operated by the

Depository and its Participants and transfers ofthe ownership ofbeneficial interests shall be made

only by book entry by the Depository and its Participants and d the Notes as such shall not be

transferable or exchangeable except for transfer to another Depository or toanother nominee of a

Depository without further action by the City
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If any Depository determines not to continue to act as a Depository for the Notes for use

in a book entry system the Director of Finance may attempt to establish a securities

depository book entry relationship with another qualified Depository If the Director ofFinance

does not or is unable to do so the Director of Finance after making provision for notification of

the beneficial owners by the then Depository and any other arrangements deemed necessary

shall permit withdrawal of theNotes from the Depository and shall cause theNotes in bearer or

payable form to be signed by the officers authorized to sign the Notes and delivered to the

assigns of the Depository or its nominee all at the cost and expense including any costs of

printing ifthe event is not the result of City action or inaction ofthose persons requesting such

issuance

The Director ofFinance is also hereby authorized and directed to the extent necessary or

required to enter into any agreements determined necessary in connection with the book entry

system for theNotes

Section 6 The Notes shall be sold to the Original Purchaser by the Director of

Finance at a purchase price equal to not less than 100 ofthe aggregate principal amount of the

Notes in accordance with law and the provisions of this Ordinance the Final Terms Certificate

and the Note Purchase Agreement as hereinafter defined The Note Purchase Agreement

between the City and the Original Purchaser the Note Purchase Agreement now on file with

the Clerk ofthis Council is now approved and the Director ofFinance is authorized to sign and

deliver on behalf of the City the Note Purchase Agreement with such changes that are not

inconsistent with the provisions of this Ordinance are not materially adverse to the interests of

the City and are approved by the Director of Finance That any such changes to the Note

Purchase Agreement are not materially adverse to the interests of the City and approved by the

Director of Finance shall be evidenced conclusively by the signing of the Note Purchase

Agreement by the Director of Finance The Director of Finance shall sign the Final Terms

Certificate cause the Notes to be prepared and have the Notes signed and delivered together

with a true transcript ofproceedings with reference to the issuance ofthe Notes if requested by

the Original Purchaser to the Original Purchaser upon payment of the purchase price The

Mayor the Director of Finance the Director of Law the Clerk of Council and other City

officials as appropriate are each authorized and directed to sign any transcript certificates

financial statements and other documents and instruments and to take such actions as are

necessary or appropriate to consummate the transactions contemplated by this Ordinance The

Director of Finance is authorized if it is determined to be in the best interest of the City to

combine the Notes with one or more other note issues ofthe City into a consolidated note issue

pursuant to Section 13330Bofthe Revised Code

Section 7 The proceeds from the sale of the Notes shall be paid into the proper fund

or funds and those proceeds are appropriated and shall be used for the purpose for which the

Notes are being issued Any income earned from the investment of the proceeds of the Notes

shall be deposited into the fund in which such proceeds are deposited and shall not be

transferred to the General Fund The proceeds of the Notes and the investment earnings on

those proceeds are appropriated for the uses described above

Section 8 The par value to be received from the sale ofthe Bonds or of any renewal

notes and any excess funds resulting from the issuance oftheNotes shall to the extent necessary
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be used to pay the principal of and interest on the Notes at maturity and are pledged for that

purpose

Section 9 During the year oryears in which theNotes are outstanding there shall be

levied on all the taxable property in the City in addition to all other taxes the same tax that

would have been levied if the Bonds had been issued without the prior issuance ofthe Notes

The tax shall be within thetenmillimitation imposed by law shall be and is ordered computed

certified levied and extended upon the tax duplicate and collected by the same officers in the

same manner and at the same time that taxes for general purposes for each of those years are

certified levied extended and collected and shall be placed before and in preference to all other

items and for the full amount thereof The proceeds of the tax levy shall be placed in the Bond

Retirement Fund which is irrevocably pledged for the payment ofthe principal ofand interest on

theNotes or theBonds when and as the same fall due

Section 10 The City covenants that it will use and will reshict the use and inveshnent

of the proceeds of the Notes in such manner and to such extent as may be necessary so that a

the Notes will not i constitute private activity bonds arbitrage bonds or hedge bonds under

Sections 141 148 or 149 ofthe Internal Revenue Code of 1986 as amended the Code or ii be

treated other than as bonds to which Section 103a of the Code applies and b the interest on

theNotes will not be treated as an item of tax preference under Section 57 ofthe Code

The City further covenants that a it will take or cause tobe taken such actions that may

be required of it for the interest on the Notes to be and remain excluded from gross income for

federal income tax purposes b it will not take or authorize to be taken any actions that would

adversely affect that exclusion and c it or persons aoting for it will among other acts of

complianceiapply the proceeds ofthe Notes to the governmental purpose of the borrowing

iirestrict the yield on investment property iii make timely and adequate payments to the

federal government iv maintain books and records and make calculations and reports and v

refrain from certain uses of those proceeds and as applicable of property financed with such

proceeds all in such manner and to the extent necessary to assure such exclusion ofthat interest

under the Code

The Notes are hereby designated as qualified taxexempt obligations for purposes of

Section 265b3ofthe Code In that connection the City hereby represents and covenants that

the City together with all its subordinate entities or entities that issue obligations onits behalf or

on behalfofwhich the City issues obligations in or during the calendar year in which the Notes

are issued ihave not issued and will not issue taxe pt obligations designated as qualified

taxexemptobligations forpurposes of Section 265 b 3 ofthe Code including the Notes in an

aggregate amount in excess of10000000 and ii have not issued do not reasonably anticipate

issuing and will not issue taxexempt obligations including the Notes but excluding

obligations other than qualified 501c3 bonds as defined in Section 145 ofthe Code that are

private activity bonds as defined in Section 141 ofthe Code and excluding refunding obligations

that are not advance refunding obligations as defined in Section 149d5of the Code in an

aggregate amount exceeding 10000000 unless the City first obtains a written opinion of

nationally recognized bond counsel that such designation or issuance as applicable will not

adversely affect the status ofthe Notes as qualifiedtaxexempt obligations Further the City

represents and covenants that during any time or in any manner as might affect the status of the

Notes as qualified taxexempt obligations ithas not formed or participated in the formation of



or benefited from or availed itselfof any entity in order to avoid the purposes of subparagraph

C or DofSection 265b3ofthe Code and will not form participate in the formation of or

benefit from or avail itselfof any such entity The City further represents that the Notes are not

being issued as part of a direct or indirect composite issue that combines issues or lots of tax

exempt obligations ofdifferent issuers

The Director ofFinance or any other officer ofthe City having responsibility for issuance

of the Notes is hereby authorized a to make or effect any election selection designation

choice consent approval or waiver on behalf of the City with respect to the Notes as the City is

permitted to or required to make or give under the federal income tax laws including without

limitation thereto any of the elections provided for in Section 148f4Cof the Code or

available under Section 148 of the Code for the purpose of assuring enhancing or protecting

favorable tax heatment or status of the Notes or interest thereon or assisting compliance with

requirements for that purpose reducing the burden or expense ofsuch compliance reducing the

rebate amount or payments or penalties or making payments of special amounts in lieu of

making computations to determine or paying excess earnings as rebate or obviating those

amounts or payments as determined by that officer which action shall be in writing and signed

by the officer b to take any and all other actions make or obtain calculations make payments

and make or give reports covenants and certifications of and on behalf of the City as may be

appropriate to assure the exclusion of interest from gross income and the intended tax status of

the Notes and c to give one or more appropriate certificates of the City for inclusion in the

transcript of proceedings for the Notes setting forth the reasonable expectations of the City

regarding the amount and use of all the proceeds of the Notes that facts circumstances and

estimates on which they are based and other facts and circusnstances relevant to the tax

treatment ofthe interest on and the tax status ofthe Notes

Section 11 If iu the judgment ofthe Director of Finance the filing ofan application

for a a rating on theNotes by one ormorenationallyrecognized rating agencies or b a policy

of insurance from a company or companies to better assure the payment of principal of and

interest on the Notes is in the best interest of and financially advantageous to this City the

Director of Finance is authorized to prepare and submit those applications to provide to eaoh

such agency or company such information as may be required for the purpose and to provide

further for the payment ofthe cost of obtaining each such rating or policy except to the extent

otherwise paid in accordance with the Note Purchase Agreement from the proceeds of theNotes

to the extent available and otherwise from any other funds lawfully available and that are

appropriated or shall be appropriated for that purpose To the extent the Director offinance has

taken such actions those actions are hereby ratified and confirmed

Section 12 The City desires to retain Benesch Friedlander Coplan Aronoff LLP

Benesch as bond counsel to the City in cormection with the issuance and sale ofthe Notes in

accordance with the terms and conditions provided in the engagement letter from Benesch now

on file with the Clerk of Council That engagement letter is approved and the Mayor is

authorized to sign and deliver in the name of and on behalf of the City the acceptance of that

engagement letter in substantially the form now on file with the Clerk of Council with such

changes therein that are not materially adverse to the interests of the City and are approved by

the Mayor The signing and delivery ofthe engagement letter shall be conclusive evidence that

any changes therein are not materially adverse to the interests of the City and have been

approved by the Mayor
5
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The City acknowledges that few legal firms actively represent public and private entities

in connection with the authorization sale and issuance of obligations by Ohio political

subdivisions and that the Original Purchaser may in the future request that Benesch represent the

Original Purchaser in a matter or matters unrelated to the City If such a request is made the

Mayor after consultation with the Director of Law is authorized to waive any conflict arising

from Beneschs representation of the Original Purchaser in a matter or matters umrelated to the

City

Section 13 The Director of Finance is directed to deliver a certified copy of this

Ordinance and the Final Terms Certificate to the County Fiscal Officer

Section 14 The Clerk of Council is directed to give public notice of the passage of

this Ordinance in accordance with Article III Section 12 ofthe Charter

Section 15 This Council determines that all acts and conditions necessary to be done

or performed by the City or to have been met precedent to and in the issuing of the Notes in

order to make them legal valid and binding general obligations ofthe City have been performed

and have been met or will at the time of delivery of the Notes have been performed and have

been met in regular and due form as required by law that the full faitlr and credit and general

property taxing power as described in Section9 ofthe City arepledged for the timely payment

ofthe principal of and interest on theNotes and that no statutory or constitutional limitation of

indebtedness or taxation will havebeen exceeded in the issuance oftheNotes

Section 16 This Council finds and determines that all formal actions of this Council

and any ofits committees concerning and relating to the passage ofthis Ordinance were taken in

an open meeting ofthis Council or committees and that all deliberations ofthis Council and any

of its cormnittees that resulted in those formal actions were in meetings open to the public all in

compliance with the law

Section 17 This Ordinance is hereby declared tobe an emergency measure necessary

for the immediate preservation of the public property health and safety and to provide for the

usual daily operations of municipal departments and for the further reason that this Ordinance is

required to be immediately effective in order to issue and sell the Notes to enable the City to

combine the Notes with other notes to be issued by the City into a consolidated note issue and

obtain savings in the issuance ofthe Notes and provided it receives the affirmative vote ofat least

five of its members this Ordinance shall take effect and be in force at the earliest date possible

as set forth in Article III Sections 10 and 13 ofthe Charter

Passed 2013
President ofCouncil

ClerkofCouncil

Approved 2013
Mayor

7522805 v2
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FISCAL OFFICERS CERTIFICATE

To the Council ofthe City ofLakewood Ohio

As fiscal officer ofthe City ofLakewood Icertify in connection with yourproposed issue

of notes in a principal amomit not to exceed1500000 the Notes to be issued in

anticipation of the issuance of bonds the Bonds to pay costs of resurfacing Arthur Avenue
Blossom Park Avenue Lewis Drive Sununit Avenue Lakeland Avenue Olive Avenue
Marlowe Avenue Cove Avenue and Woodward Avenue and other sheets located within the

CitS between certain termini together with all necessary appurtenances thereto the
Improvement that

1 The estimated life or period of usefulness of the Improvement is at least five

years

2 The estimated maximum maturity of the Bonds calculated in accordance with

Ohio Revised Code Section 13320 is 15 years If notes in anticipation of Bonds are

outstanding later than the last day ofDecember ofthe fifth year following the year of issuance of

the original notes the period in excess ofthose five years shall be deducted from that maximum

maturity ofthe Bonds

3 The maximum maturity oftheNotes is 20 years

Dated 2013
Director ofFinance

City ofLakewood Ohio

7529964 v2
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PLACED ON 1ST READING REFERRED TO THE

FINANCE COMA4ITTEE 21913

ORDINANCE NO 313 By

AN ORDINANCE TO TAKE EFFECT IMMEDIATELY PROVIDED IT RECEIVES THE

AFFIRMATIVE VOTE OF AT LEAST FIVE MEMBERS OF COUNCIL OTHERWISE IT

SHALL TAKE EFFECT AND BE IN FORCE AFTER THE EARLIEST PERIOD ALLOWED

BY LAW PROVIDING FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL

AMOUNT NOT TO EXCEED 150000 IN ANTICIPATION OF THE ISSUANCE OF

BONDS TO PAY COSTS OF RECONSTRUCTING MADISON AVENUE BETWEEN

CERTAIN TERMINI TOGETHER WITH ALL NECESSARY APPURTENANCES

THERETO ANDDECLARING AN EMERGENCY

WHEREAS the Director of Finance as fiscal officer of the City has certified that the

estimated life or period of usefulness ofthe improvement described in Section 1 is at least five

years and that the estimated maximum maturity ofthe bonds described in Section 1 is 20 years

and the maximummaturity ofthe notes described in Section 3 is 20 years and

WHEREAS this Council by a vote of at least five of its members determines that this

Ordinance is an emergency measure and that this Ordinance shall take effect at the earliest date

possible as set forth in Article III Sections 10 and 13 ofthe Second Amended Charter ofthe City

ofLakewood the Charter and that it is necessary for the immediate preservation ofthe public

property health and safety and to provide for the usual daily operations of municipal

departments and further to allow the City to issue the notes with other notes to be issued by the

City into a consolidated issue and obtain savings in the issuance of the notes Now Therefore

BE IT ORDAINED by the CityofLakewood Ohio that

Section 1 It is necessary to issue bonds of this City in a principal amount not to

exceed 150000 the Bonds to pay costs ofreconstructing Madison Avenue between certain

termini together with all necessary appurtenances thereto the Improvement

Section 2 The Bonds shall be dated approximately April 1 2014 shall bear interest

at the now estimated rate of512per year payable semiannually until the principal amount is

paid and areestimated to mature in 15 annual principal installments on December 1 of each year

that are in such amounts that the total principal and interest payments on the Bonds in any fiscal

year in which principal is payable are substantially equal The first principal payment of the

Bonds is estimated tobe December 1 2014

Section 3 It is necessary to issue and this Council determines that notes in a

principal amount not to exceed 150000 the Notes shall be issued in anticipation of the

issuance of the Bonds to pay costs of the Improvement The Notes shall be dated the date of

their issuance and shall mature one year from the date oftheir issuance provided however that

the Director of Finance may if it is determined to be necessary or advisable for the sale ofthe

Notes establish a maturity date that is up to IS days less than one year fiom the date of the

issuance of the Notes by setting forth that maturity date in a final terms certificate the Final

Terms Certificate The Notes shall bear interest at a rate or rates not to exceed 5 per year
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computed on the basis of a 360 day year consisting of twelve 30day months payable at

maturity and until the principal amount is paid or payment is provided for The aggregate

principal amount not to exceed 150000 and the rate of interest on the Notes shall be

determined by theDirector ofFinance in the FinalTerms Certificate

Section 4 The principal of and interest on the Notes shall be payable in lawful

money of the United States ofAmerica and shall be payable without deduction for services of

the Cityspaying agent The Huntington National Bank at its principal corporate trust office

located in Columbus Ohio the Paying Agent

Section 5 The Notes shall be signed by the Mayor and the Director ofFinance in the

name ofthe City and in their official capacities provided that one of those signatures may be a

facsimile The Notes shall be issued in the denominations and numbers as requested by

KeyBanc Capital Markets Ina the Original Purchaser and approved by the Director of

Finance provided that if the Notes are combined into a consolidated issue with an aggregate

principal amount exceeding1000000 the Notes shall be issued in denominations of not less

than100000 The entire principal amount may be represented by a single note may be issued

as fully registered securities for which the Director ofFinance will serve as note regishar and

may be issued in book entry or other uncertificated form in accordance with Section 996 and

Chapter 133 of the Revised Code ifrequested by the Original Purchaser and it is determined by

the Director of Finance that issuance of fully registered securities or in bookentry or other

uncertificated form will facilitate the sale and delivery of the Notes The Notes shall not have

coupons attached shall be numbered as determined by the Director ofFinance and shall express

upon their faces the purpose in summary terms for which they are issued and that they are

issued pursuant to this Ordinance

The Notes may be issued to any securities depository a Depository that is a clearing

agency under federal law operating and maintaining with any participants contracting with a

Depository under a book entry system and includes security brokers and dealers banks and trust

companies and clearing corporations or otherwise Participants a system a book entry

system under which a the ownership ofbeneficial interests in the Notes and the principal of

and interest on the Notes may be transferred only through a book entry and b a single physical

Note certificate is issued by the City and payable only to a Depository or its nominee with such

Notes immobilized in the custody ofthe Depository or its agent for that purpose If and as long

as a book entry system is utilized a the Notes may be issued in the form of a single Note made

payable to the Depository or its nominee and immobilized in the custody of the Depository or its

agent for that purpose b the beneficial owners in book entry form shall have no right to receive

the Notes in the fornr ofphysical securities or cer4ificates c ownership ofbeneficial interests in

book entry form shall be shown by book entry on the system maintained and operated by the

Depository and its Participants and transfers ofthe ownership ofbeneficial interests shall be made

only by book entry by the Depository and its Participants and d the Notes as such shall not be

transferable or exchangeable except forhansfer to another Depository or to another nominee of a

Depository without further action by the City

If any Depository determines not to continue toact as a Depository for the Notes for use

in a book entry system the Director of Finance may attempt to establish a securities

depositoryJbook entry relationship with another qualified Depository If the Director of Finance
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does not or is unable to do so the Director ofFinance after making provision fox notification of

the beneficial owners by the then Depository and any other arrangements deemed necessary

shall permit withdrawal of the Notes from the Depository and shall cause the Notes in bearer or

payable form to be signed by the officers authorized to sign the Notes and delivered to the

assigns of the Depository or its nominee all at the cost and expense including any costs of

printing if the event is not theresult of City action or inaction ofthose persons requesting such

issuance

The Director ofFinance is also hereby authorized and directed to the extent necessary or

required to enter into any agreements determined necessary in connection with the book entry

system for theNotes

Section 6 The Notes shall be sold to the Original Purchaser by the Director of

Finance at a purchase price equal to not less than 100 ofthe aggregate principal amount of the

Notes in accordance with law and the provisions of this Ordinance the Final Terms Certificate

and the Note Purchase Agreement as hereinafter defined The Note Purchase Agreement

between the City and the Original Purchaser the Note Purchase Agreement now on file with

the Clerk ofthis Council is now approved and the Director ofFinance is authorized to sign and

deliver on behalf of the City the Note Purchase Agreement with such changes that are not

inconsistent with the provisions of this Ordinance are not materially adverse to the interests of

the City and are approved by the Director of Finance That any such changes to the Note

Purchase Agreement are not materially adverse to the interests of the City and approved by the

Director of Finance shall be evidenced conclusively by the signing of the Note Purchase

Agreement by the Director of Finance The Director of Finance shall sign the Final Terms

Certificate cause the Notes to be prepared and have the Notes signed and delivered together

with a true transcript ofproceedings with reference to the issuance of theNotes if requested by

the Original Purchaser to the Original Purchaser upon payment of the purchase price The

Mayor the Director of Finance the Director of Law the Clerk of Council and other City

officials as appropriate are each authorized and directed to sign any transcript certificates

financial statements and other documents arrd instruments and to take such actions as are

necessary or appropriate to consummate thehansactions contemplated by this Ordinance The

Director of Finance is authorized if it is determined to be in the best interest of the City to

combine the Notes with one ormore other note issues ofthe City into a consolidated note issue

pursuant to Section 13330Bofthe Revised Code

Section 7 The proceeds fiom the sale ofthe Notes shall be paid into the proper fund

or funds and those proceeds are appropriated and shall be used for the purpose for which the

Notes are being issued Any income earned from the investment ofthe proceeds of the Notes

shall be deposited into the fund in which such proceeds are deposited and shall not be

transferred to the General Fund The proceeds of the Notes and the investment earnings on

those proceeds are appropriated for the uses described above

Section 8 The par value tobe received from the sale ofthe Bonds or ofany renewal

notes and any excess funds resulting from the issuance oftheNotes shall to theextent necessary

be used to pay the principal of and interest on the Notes at maturity and are pledged for that

purpose
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Section 9 During the year or years in which theNotes are outstanding there shall be

levied on all the taxable property in the City in addition to all other taxes the same tax that

would leave been levied if the Bonds had been issued without the prior issuance of the Notes

The tax shall be within the tenmilllimitation imposed by law shall be and is ordered computed

certified levied and extended upon the tax duplicate and collected by the same officers in the

same manner and at the same time that taxes for general purposes for each of those years are

certified levied extended and collected and shall be placed before and in preference to all other

items and for the full amount thereof The proceeds ofthe tax levy shall be placed in the Bond

Retirement Fund which is irrevocably pledged for the payment ofthe principal ofand intereston

theNotes or theBonds when and as the same fall due

Section 10 The City covenants that it will use and will restrict the use and inveshnent

of the proceeds ofthe Notes in such manner and to such extent as may be necessary so that a

the Notes will noti constitute private activity bonds arbitrage bonds or hedge bonds under

Sections 141 148 or 149 ofthe Internal Revenue Code of 1986 as amended the Code oriibe

treated other than as bonds to which Section 103a of the Code applies and b the interest on

theNoteswillnot be treated as an item oftax preference raider Section 57 ofthe Code

The City further covenants that a it will take or cause to be taken such actions that may

be required of it for the interest on the Notes to be and remain excluded from gross income for

federal income tax purposes b it will not take or authorize to be taken any actions that would

adversely affect that exclusion and c it or persons acting for it will among other acts of

compliance iapply the proceeds of the Notes to the governmental purpose of the borrowing

ii restrict the yield on investment property iii make timely and adequate payments to the

federal government ivmaintain books and records and make calculations and reports and v

refrain from certain uses of those proceeds and as applicable of property financed with such

proceeds all in such manner and to the extent necessary to assure such exclusion of that interest

under the Code

The Notes are hereby designated as qualifiedtaxexempt obligations for purposes of

Section265b3 ofthe Code In that connection the City hereby represents and covenants that

the City together with all its subordinate entities or entities that issue obligations on its behalf or

on behalf ofwhich the City issues obligations in or during the calendar year in which the Notes

are issuedihave not issued and will not issue taxej pt obligations designated as qualified

taxexempt obligations for purposes of Section 265 b 3 of the Code including theNotes in an

aggregate amount in excess of10000000 and iihave not issued do not reasonably anticipate

issuing and will not issue taxexempt obligations including the Notes but excluding

obligations other than qualified 501c3 bonds as defined in Section 145 of the Code that are

private activity bonds as defined in Section 141 of the Code and excluding refundingobligations

that are not advance refunding obligations as defined in Section 149d5 of the Code in an

aggregate amount exceeding 10000000 unless the City first obtains aritten opinion of

nationally recognized bond counsel that such designation or issuance as applicable will not

adversely affect the status ofthe Notes as qualifiedtaxexempt obligations Further the City

represents and covenants that during any time or in any manner as might affect the status ofthe

Notes as qualifiedtaxexemptobligations ithas not formed or participated in the formation of

or benefited from or availed itselfof any entity in order to avoid the purposes of subparagraph

C orD of Section 265b3 ofthe Code and will not form participate in the formation of or
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benefit from or avail itselfof any such entity The City further represents that theNotes are not

being issued as part of a direct or indirect composite issue that combines issues or lots of tax

exempt obligations ofdifferent issuers

The Director of Finance or any other officer ofthe City having responsibility for issuance

of the Notes is hereby authorized a to make or effect any election selection designation

choice consent approval or waiver on behalf ofthe City with respect to the Notes as the City is

permitted to or required to make or give under the federal income tax laws including without

limitation thereto any of the elections provided for in Section 148f4Cof the Code or

available under Section 148 of the Code for the purpose of assuring enhancing or protecting
favorable tax treatment or status of the Notes or interest thereon or assisting compliance with

requirements for that purpose reducing the burden or expense of such compliance reducing the

rebate amount or payments or penalties or making payments of special amounts in lieu of

making computations to determine or paying excess earnings as rebate or obviating those

amounts or payments as determined by that officer which action shall be in writing and signed

by the officer b to take any and all other actions make or obtain calculations make payments

and make or give reports covenants and certifications of and on behalf of the City as may be

appropriate to assure the exclusion of interest fiom gross income and the intended tax status of

the Notes and c to give one or more appropriate certificates ofthe City for inclusion in the

transcript of proceedings for the Notes setting forth the reasonable expectations of the City

regarding the amount and use of all the proceeds of the Notes that facts circumstances and

estimates on which they are based and other facts and circumstances relevant to the tax

treatment ofthe interest on and the tax status ofthe Notes

Section 11 If in the judgment of the Director of Finance the filing of an application
fora a rating on theNotes by one or morenationallyrecognized rating agencies orb a policy

of insurance from a company or companies to better assure the payment of principal of and

interest on the Notes is in the best interest of and financially advantageous to this City the

Director of Finance is authorized to prepare and submit those applications to provide to each

such agency or company such information as may be required for the purpose and to provide

further for the payment ofthe cost ofobtaining each such rating or policy except to the extent

otherwise paid in accordance with the NotePurchase Agreement fromthe proceeds oftheNotes

to the extent available and otherwise from any other funds lawfully available and that axe

appropriated or shall be appropriated for that purpose To the extent the Director ofFinance has

taken such actions those actions are hereby ratified and confirmed

Section 12 The City desires to retain Benesch Friedlander Coplan Aronoff LLP

Benesch as bond counsel to the City in connection with the issuance and sale oftheNotes in

accordance with the terms and conditions provided in the engagement letter from Benesch now

on file with the Clerk of Council That engagement letter is approved and the Mayor is

authorized to sign and deliver in the name ofand on behalf of the City the acceptance of that

engagement letter in substantially the forni now on file with the Clerk of Council with such

changes therein that are not materially adverse to the interests of the City and are approved by

the Mayor The signing and delivery ofthe engagement letter shall be conclusive evidence that

any changes therein are not materially adverse to the interests of the City and have been

approved by theMayor
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The City acknowledges that few legal firms actively represent public and private entities

in connection with the authorization sale and issuance of obligations by Ohio political

subdivisions and that the Original Purchaser may in the future request that Benesch represent the

Original Purchaser in a matter or matters umrelated to the City If such a request is made the

Mayor after consultation with the Director of Law is authorized to waive any conflict arising

from Beneschs representation of the Original Purchaser in a matter or matters unrelated to the

City

Section 13 The Director of Finance is directed to deliver a certified copy of this

Ordinance and the Final Terms Certificate tothe County Fiscal Officer

Section 14 The Clerk of Council is directed to give public notice of the passage of

this Ordinance in accordance with Article III Section 12 ofthe Charter

Section I5 This Council determines that all acts and conditions necessary to be done

or performed by the City or to have been met precedent to and in the issuing of the Notes in

order tomake them legal valid and binding general obligations ofthe City have been performed
and have been met or will at the time of delivery of the Notes have been performed and have

been met in regular and due form as required by law that the full faith and credit and general

property taxing power as described in Section 9 ofthe City are pledged for the timely payment

ofthe principal of and interest on the Notes and that no statutory or constitutional limitation of

indebtedness or taxation will have been exceeded in the issuance oftheNotes

Section 16 This Council finds and determines that all formal actions of this Council

and any of its committees concerning and relating to the passage ofthis Ordinance were taken in

an open meeting ofthis Council or committees and that all deliberations ofthis Council and any

ofits committees that resulted in those formal actions were in meetings open to the public all in

compliancewith the law

Section 17 This Ordinance is hereby declared to be an emergency measure necessary

for the immediate preservation of the public property health and safety and to provide for the

usual daily operations of municipal departments and for the further reason that this Ordinance is

required to be immediately effective in order to issue and sell the Notes to enable the City to

combine the Notes with other notes to be issued by the City into a consolidated note issue and

obtain savings in the issuance oftheNotes and provided it receives the affirmative vote ofat least

five of its members this Ordinance shall take effect and be in force at the earliest date possible

as set forth in Article III Sections 10 and 13 ofthe Charter

Passed 2013
President ofCouncil

ClerkofCouncil

Approved 2013
Mayor

7530183v2

4



FISCAL OFFICERSCERTIFICATE

To the Council ofthe City ofLakewood Ohio

As fiscal officer ofthe City ofLakewood I certify in cormection with your proposed issue

of notes in a principal anount not to exceed 150000 the Notes to be issued in anticipation

of the issuance ofbonds the Bonds to pay costs of reconstructing Madison Avenue between

certain termini together with all necessary appurtenances thereto the hnprovement that

The estimated life or period of usefulness of the Improvement is at least five

years

2 The estimated maximum maturity of the Bonds calculated in accordance with

Ohio Revised Code Section 13320 is 20 years If notes in anticipation of Bonds are

outstanding later than the last day ofDecember of the fifth year following the year of issuance of

the original notes the period in excess of those five years shall be deducted from that maximum

maturity ofthe Bonds

3 Themaximum maturity ofthe Notes is 20 years

Dated 2013
Director ofFinance

City ofLakewood Ohio

7530168 J2
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PLACED ON 1ST READING REFERRED TO THE

FINANCE COMMITTEE 2J1913

ORDINANCE NO 413 By

AN ORDINANCE TO TAKE EFFECT IMMEDIATELY PROVIDED IT RECEIVES THE

AFFIRMATIVE VOTE OF AT LEAST FIVE MEMBERS OF COUNCIL OTHERWISE IT

SHALL TAKE EFFECT AND BE IN FORCE AFTER THE EARLIEST PERIOD ALLOWED

BY LAW PROVIDING FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL

AMOUNT NOT TO EXCEED 225000 IN ANTICIPATION OF THE ISSUANCE OF

BONDS TO PAY COSTS OF REPLACING A SALT STORAGE FACILITY TOGETHER

WITH ALL NECESSARY APPURTENANCES THERETO AND DECLARING AN

EMERGENCY

WHEREAS the Director of Finance as fiscal officer of the City has certified that the

estimated life or period ofusefulness of the improvement described in Section 1 is at least five

years and that the estimated maximum maturity of the bonds described in Section 1 is 20 years

and the maximum maturity ofthe notes described in Section 3 is 20 years and

WHEREAS this Council by a vote of at least five of its members determines that this

Ordinance is an emergency measure and that this Ordinance shall take effect at the earliest date

possible as set forth in Article III Sections 10 and 13 ofthe Second Amended Charter ofthe City
ofLakewood the Charter and that it isnecessary for the immediate preservation ofthepublic

property health and safety and to provide for the usual daily operations of municipal

departments and further to allow the City to issue the notes with other notes to be issued by the

City into a consolidated issue and obtain savings in the issuance ofthe notes Now Therefore

BE IT ORDAINED by the City ofLakewood Ohio that

Section L It is necessary to issue bonds of this City in a principal amount not to

exceed 225000 the Bonds to pay costs of replacing a salt storage facility together with all

necessary appurtenances thereto the Improvement

Section 2 The Bonds shall be dated approximately April 1 2014 shall bear interest

at the now estimated rate of5112 per year payable semiannually until the principal amount is

paid and are estimated to mature in 15 annual principal installments on December 1 of each year

that are in such amounts that the total principal and interest payments on the Bonds in any fiscal

year in which principal is payable are substantially equal The first principal payment of the

Bonds is estimated tobe December 1 2014

Section 3 It is necessary to issue and this Council determines that notes in a

principal amount not to exceed 225000 the Notes shall be issued in anticipation of the

issuance of the Bonds to pay costs of the Improvement The Notes shall be dated the date of

their issuance and shall mature one year from the date oftheir issuance provided however that

the Director of Finance may if it is determined to be necessary or advisable for the sale of the

Notes establish a maturity date that is up to 15 days less than one year from the date of the

issuance of the Notes by setting forth that maturity date in a final terms certificate the Final

Terms Certificate The Notes shall bear interest at a rate or rates not to exceed 5 per year

computed on the basis of a 360 day year consisting of twelve 30day months payable at



maturity and until the principal amount is paid or payment is provided for The aggregate
principal amount not to exceed 225000 and the rate of interest on the Notes shall be

determined by theDirector ofFinance in the Final Terms Certificate

Section 4 The principal of and interest on the Notes shall be payable in lawful

money of the United States ofAmerica and shall be payable without deduction for services of

the Cityspaying agent The Huntington National Bank at its principal corporate hust office

located in Columbus Ohio the Paying Agent

Section 5 The Notes shall be signed by theMayor and the Director ofFinance in the

name of the City and in their official capacities provided that one ofthose signatures may be a

facsimile The Notes shall be issued in the denominations and numbers as requested by

KeyBanc Capital Markets Ina the Original Purchaser and approved by the Director of

Finance provided that if the Notes are combined into a consolidated issue with an aggregate

principal amount exceeding1000000 the Notes shall be issued in denominations of not less

than 100000 The entire principal amount may be represented by a single note may be issued

as fully registered securities forwhich the Director ofFinance will serve as note regishar and

may be issued in book entry or other uncertificated form in accordance with Section 996 and

Chapter 133 ofthe Revised Code if requested by the Original Purchaser and it is determined by

the Director of Finance that issuance of fully registered securities or in bookentry or other

uncertificated form will facilitate the sale and delivery of the Notes The Notes shall not have

coupons attached shall be numbered as determined by the Director ofFinance and shall express

upon their faces the purpose in summary terns for which they are issued and that they are

issued pwsuantto this Ordinance

The Notes may be issued to any securities depository a Depository that is a clearing

agency under federal law operating and maintaining with any participants conhacting with a

Depository under a book entry system and includes security brokers and dealers banks and hrst

companies and clearing corporations or otherwise Participants a system a book entry

system under which a the ownership of beneficial interests in the Notes and the principal of

and interest on theNotes maybe transferred only tluough a book entry and b a single physical
Note certificate is issued by the City and payable only to a Depository or its nominee with such

Notes immobilized in the custody oftheDepository or its agent for that purpose Ifand as long
as a book entry system is utilized a the Notes may be issued in the form ofa single Note made

payable to the Depository or its nominee and immobilized in the custody ofthe Depository or its

agent for that purpose b the beneficial owners in book enhy form shall have no right to receive

the Notes in the form ofphysical securities or certificates c ownership of beneficial interests in

book entry form shall be shown by book entry on the system maintained and operated by the

Depository and its Participants and transfers ofthe ownership ofbeneficial interests shall be made

only by book entry by the Depository and its Participants and d the Notes as such shall not be

transferable or exchangeable except for transfer to another Depository or toanother nominee of a

Depository without further action by the City

If any Depository determines not to continue to act as a Depository for theNotes for use

in a book entry system the Director of Finance may attempt to establislr a securities

depositorybook entry relationship with another qualified Depository Ifthe Director ofFinance

does not or is unable to do so the Director of Finance after making provision for notification of

2

R



the beneficial owners by the then Depository and any other arrangements deemed necessary

shall permit withdrawal ofthe Notes fiom the Depository and shall cause the Notes in bearer or

payable form to be signed by the officers authorized to sign the Notes and delivered to the

assigns of the Depository or its nominee all at the cost and expense including any costs of

printing ifthe event is not the result ofCity action or inaction ofthose persons requesting such

issuance

The Director ofFinance is also hereby authorized and directed to the extent necessary or

required to enter into any agreements determined necessary in connection with the book entry

system for the Notes

Section 6 The Notes shall be sold to the Original Purchaser by the Director of

Finance at a purchase price equal to not less than 100 ofthe aggregate principal amount of the

Notes in accordance with law and the provisions of this Ordinance the Final Terms Certificate

and the Note Purchase Agreement as hereinafter defined The Note Purchase Agreement
between the City and the Original Purchaser the Note Purchase Agreement now on file with

the Clerk ofthis Council is now approved and the Director ofFinance is authorized to sign and

deliver on behalf of the City the Note Purchase Agreement with such changes that are not

inconsistent with the provisions of this Ordinance are not materially adverse to the interests of

the City and are approved by the Director of Finance That any such changes to the Note

Purchase Agreement are not materially adverse to the interests ofthe City and approved by the

Director of Finance shall be evidenced conclusively by the signing of the Note Purchase

Agreement by the Director of Finance The Director of Finance shall sign the Final Terrns

Certificate cause the Notes to be prepared and have the Notes signed and delivered together
with a true transcript of proceedings with reference to the issuance ofthe Notes if requested by
the Original Purchaser to the Original Purchaser upon payment of the purchase price The

Mayor the Director of Finance the Director of Law the Clerk of Council and other City
officials as appropriate are each authorized and directed to sign any transcript certificates
financial statements and other documents and instruments and to take such actions as are

necessary or appropriate to consummate the transactions contemplated by this Ordinance The

Director of Finance is authorized if it is determined to be in the best interest of the City to

combine the Notes with one or more other note issues of the City into a consolidated note issue

pursuant to Section 13330Bofthe Revised Code

Section 7 The proceeds fiorn the sale ofthe Notes shall be paid into the proper fund

or funds and those proceeds are appropriated and shall be used for the purpose for which the

Notes are being issued Any income earned from the investment of the proceeds ofthe Notes

shall be deposited into the fund in which such proceeds are deposited and shall not be

transferred to the General Fund The proceeds of the Notes and the investment earnings on

those proceeds are appropriated for the uses described above

Section 8 The par value tobe received from the sale ofthe Bonds or of any renewal

notes and any excess funds resulting from the issuance oftheNotes shall tothe extent necessary

be used to pay the principal of and interest on the Notes at maturity and are pledged for that

purpose
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Section 9 During the year or years in which the Notes are outstanding there shall be

levied on all the taxable property in the City in addition to all other taxes the same tax that

would have been levied if the Bonds had been issued without the prior issuance of the Notes

The tax shall be within the tenmill limitation imposed by law shall be and is ordered computed

certified levied and extended upon the tax duplicate and collected by the same officers in the

same manner and at the same time that taxes for general purposes for each of those years are

certified levied extended and collected and shall be placed before and in preference to all other

items and for the full amount thereof The proceeds ofthe tax levy shall be placed in the Bond

Retirement Pund which is irrevocably pledged for thepayment ofthe principalofand interest on

theNotes or the Bonds when and as the same fall due

Section 10 The City covenants that it will use and will restrict the use and investment

of the proceeds of the Notes in such manner and to such extent as may be necessary so that a

the Notes will not iconstitute private activity bonds arbitrage bonds or hedge bonds under

Sections 141 148 or 149 ofthe Internal Revenue Code of 1986 as amended the Code or ii be

treated other than as bonds to which Section 103a ofthe Code applies and b the interest on

theNotes will not be treated as an item of tax preference under Section 57 of the Code

The City further covenants that a it will take or cause to betaken such actions that may

be required of it for the interest on the Notes to be and remain excluded from gross income for

federal income tax purposes b it will not take or authorize to be taken any actions that would

adversely affect that exclusion and c it or persons acting for it will among other acts of

compliance iapply the proceeds ofthe Notes to the governmental purpose of the borrowing

ii restrict The yield on investment property iii make timely and adequate payments to the

federal government iv maintain books and records and make calculations and reports and v

refrain from certain uses of those proceeds and as applicable of property financed with such

proceeds all in such manner and to the extent necessary to assure such exclusion ofthat interest

under the Code

The Notes are hereby designated as qualifiedtaxexempt obligations for purposes of

Section265b3 ofthe Code In that connection the City hereby represents and covenants that

the City together with all its subordinate entities or entities that issue obligations on its behalf or

onbehalfofwhich the City issues obligations in or during the calendar year in which theNotes

are issued ihave not issued and will not issue taxexempt obligations designated as qualified

taxexemptobligations for purposes of Section 265b3of the Code including theNotes in an

aggregate amount in excess of10000000 and iihave not issued do not reasonably anticipate

issuing and will not issue taxexempt obligations including the Notes but excluding

obligations other than qualified 501c3 bonds as defined in Section 145 ofthe Code that are

private activity bonds as defined in Section 141 ofthe Code and excluding refunding obligations

that are not advance refunding obligations as defined in Section 149d5 of the Code in an

aggregate amount exceeding 10000000 unless the City first obtains a written opinion of

nationally recognized bond counsel that such designation or issuance as applicable will not

adversely affect the status ofthe Notes as qualified taxexempt obligations Further the City

represents and covenants that during any time or in any manner as might affect the status of the

Notes as qualifiedtaxexemptobligations it has not formed or participated in the formation of

or benefited from or availed itself of any entity in order to avoid the purposes of subparagraph

C orDof Section 265b3 of the Code and will not form par4ieipate in the formation of or
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benefit from or avail itselfof any such entity The City further represents that theNotes are not

being issued as part of a direct or indirect composite issue that combines issues or lots of tax

exempt obligations ofdifferent issuers

The Director ofFinance or any other officer ofthe City having responsibility for issuance

of the Notes is hereby authorized a to make or effect any election selection designation
choice consent approval or waiver on behalfof the City with respect to the Notes as the City is

permitted to or required to make or give under the federal income tax laws including without

limitation thereto any of the elections provided for in Section 148f4Cof the Code or

available under Section 148 of the Code for the purpose of assuring enhancing or protecting
favorable tax treatment or status of the Notes or interest thereon or assisting compliance with

requirements for that purpose reducing the burden or expense ofsuch compliance reducing the

rebate amount or payments or penalties or making payments of special amounts in lieu of

making computations to determine or paying excess earnings as rebate or obviating those

amounts or payments as determined by that officer which action shall be in writing and signed

by the officer b to take any and all other actions make or obtain calculations make payments
and make or give reports covenants and certifications of and on behalf of the City as may be

appropriate to assure the exclusion of interest from gross income and the intended tax status of

the Notes and c to give one or more appropriate certificates ofthe City for inclusion in the

transcript of proceedings for the Notes setting forth the reasonable expectations of the City

regarding the amount and use of all the proceeds of the Notes that facts circumstances and

estimates on which they are based and other facts and circumstances relevant to the tax

tteatment ofthe interest on and the tax status oftheNotes

Section 11 If in the judgment of the Director ofFinance the filing ofan application
fora a rating on theNotes by one or more nationallyrecognized rating agencies or b apolicy
of insurance fiorn a company or companies to better assure the payment of principal of and

interest on the Notes is in the best interest of and financially advantageous to this City the

Director of Finance is authorized to prepare and submit those applications to provide to each

such agency or company such information as may be required for the purpose and to provide
further for the payment of the cost ofobtaining each such rating or policy except to the extent

otherwise paid in accordance with the Note Purchase Agreement from the proceeds ofthe Notes

to the extent available and otherwise fiorn any other funds lawfully available and that are

appropriated or shall be appropriated for that purpose To the extent the Director of Finance has

taken such actions those actions are hereby ratified and confirmed

Section 12 The City desires to retain Benesch Friedlander Coplan Aronoff LLP

Benesch as bond counsel to the City in connection with the issuance and sale ofthe Notes in

accordance with the terms and conditions provided in the engagement letter from Benesch now

on file with the Clerk of Council That engagement letter is approved and the Mayor is

authorized to sign and deliver in the name of and on behalfof the City the acceptance of that

engagement letter in substantially the form now on file with the Clerk of Council with such

changes therein that are not materially adverse to the interests ofthe City and are approved by
the Mayor The signing and delivery of the engagement letter shall be conclusive evidence that

any changes therein are not materially adverse to the interests of the City and have been

approved by the Mayor
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The City acknowledges that few legal firms actively represent public and private entities

in connection with the authorization sale and issuance of obligations by Ohio political

subdivisions and that the Original Purchaser may in the future request that Benesch represent the

Original Purchaser in a matter or matters umrelated to the City If such a request is made the

Mayor after consultation with the Director of Law is authorized to waive any conflict arising

from Beneschs representation ofthe Original Purchaser in a matter or matters unrelated to the

City

Section 13 The Director of Finance is directed to deliver a certified copy of this

Ordinance and theFinal Terms Certificate to the County Fiscal Officer

Section 14 The Clerk of Council is directed to give public notice of the passage of

this Ordinance in accordance with Article III Section 12 ofthe Charter

Section 15 This Council determines that all acts and conditions necessary to be done

or performed by the City or to have been met precedent to and in the issuing of the Notes in

order to make them legal valid and binding general obligations ofthe City have been performed
and have been met or will at the time of delivery of the Notes have been performed and have

been met in regular and due form as required by law that the full faith and credit and general

property taxing power as described in Section 9 ofthe City are pledged for the timely payment

ofthe principal of and interest on the Notes and that no statutory or constitutional limitation of

indebtedness ortaxation will have been exceeded in the issuance oftheNotes

Section 16 This Council finds and determines that all formal actions of this Council

and any ofits committees concerning and relating to the passage ofthis Ordinance were taken in

an open meeting ofthis Council or committees and that all deliberations ofthis Council and any

ofits committees that resulted in those formal actions were in meetings open to the public all in

compliance with the law

Section 17 This Ordinance is hereby declared to be an emergency measure necessary

for the immediate preservation of the public property health and safety and to provide for the

usual daily operations ofmunicipal departments and for the further reason that this Ordinance is

required to be immediately effective in order to issue and sell the Notes to enable the City to

combine the Notes with other notes to be issued by the City into a consolidated note issue and

obtain savings in the issuance oftheNotes and provided it receives theaffirmative vote ofat least

five of its members this Ordinance shall take effect and be in force at the earliest date possible

as set forth in Article III Sections 10 and 13 ofthe Charter

Passed 2013
President ofCouncil

Clerkof Council

Approved 2013
Mayor

7530187 v2
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FISCAL OFFICERSCERTIFICATE

To the Council of the CitS ofLakewood Ohio

As fiscal officer ofthe City ofLakewood Icertify in connection with your proposed issue

ofnotes in a principal amount not to exceed 225000 tlre Notes to be issued in anticipation
of the issuance of bonds the Bonds to pay costs of replacing a salt storage facility the
hnprovement that

L The estimated life or period of usefulness of the Improvement is at least five

years

2 The estimated maximum maturity of the Bonds calculated in accordance with

Ohio Revised Code Section 13320 is 20 years being my estimate of the life or period of

usefulness of the Improvement If notes in anticipation ofBonds are outstanding later than the

last day ofDecember of the fifth year following the year of issuance of the original notes the

period in excess ofthose five years shall be deducted from that maximum maturity oftheBonds

3 The maximum maturity oftheNotes is 20years

Dated 2013

Director ofFinance

City ofLakewood Ohio

7530164 v2



PLACED ON 1ST READING REFERRED TO THE

FINANCE COMMITTEE 21913

ORDINANCE NO 513 By

AN ORDINANCE TO TAKE EFFECT IMMEDIATELY PROVIDED IT RECEIVES THE

AFFIRMATIVE VOTE OF AT LEAST FIVE MEMBERS OF COUNCIL OTHERWISE IT

SHALL TAKE EFFECT AND BE IN FORCE AFTER THE EARLIEST PERIOD ALLOWED

BY LAW PROVIDING FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL

AMOUNT NOT TO EXCEED 225000 IN ANTICIPATION OF THE ISSUANCE OF

BONDS TO PAY COSTS OF CONSTRUCTING A SHEET PILE BULKHEAD DOCKS

AND A PARKING AREA TOGETHER WITH ALL NECESSARY APPURTENANCES

THERETO AND DECLARING AN EMERGENCY

WHEREAS the Director of Finance as fiscal officer of the City has certified that the

estimated life or period of usefulness ofthe improvement described iu Section 1 is at least five

years and that the estimated maximum maturity ofthe bonds described in Section 1 is 16 years

and the maximum maturity ofthe notes described in Section 3 is 20 years and

WHEREAS this Council by a vote of at least five of its members determines that this

Ordinance is an emergency measure and that this Ordinance shall take effect at the earliest date

possible as set forth in Article III Sections 10 and 13 ofthe Second Amended Charter ofthe City

ofLakewood theCharter and that it is necessary for the immediate preservation ofthe public

property health and safety and to provide for the usual daily operations of municipal

departments and further to allow the City to issue the notes with other notes to be issued by the

City into a consolidated issue and obtain savings in the issuance ofthe notes Now Therefore

BE IT ORDAINED by the CityofLakewood Ohio that

Section 1 It is necessary to issue bonds of this City in a principal amount not to

exceed 225000 the Bonds to pay costs of constructing a sheet pile bulkhead docks and a

parking area together with all necessary appurtenances thereto the flnprovement

Section 2 The Bonds shall be dated approximately April 1 2014 shall bear interest

at the now estimated rate of512 per year payable semiannually until the principal amount is

paid and are estimated to mature in 16 annual principal installments on December 1 ofeach year

that are in such amounts that the total principal and interest payments on the Bonds in any fiscal

year in which principal is payable are substantially equal The first principal payment of the

Bonds is estimated to be December 1 2014

Section 3 It is necessary to issue and this Council determines that notes in a

principal amount not to exceed 225000 the Notes shall be issued in anticipation of the

issuance ofthe Bonds to pay costs of the Improvement The Notes shall be dated the date of

their issuance and shall mature one year from the date oftheir issuance provided however that

the Director ofFinance may if it is determined to be necessary or advisable for the sale ofthe

Notes establish a maturity date that is up to 15 days less than one year fiom the date ofthe

issuance of the Notes by setting forth that maturity date in a final terms certificate the Final

Terms Certificate The Notes shall bear interest at a rate or rates not to exceed 5 per year

computed on the basis of a 360 day year consisting of twelve 30day months payable at
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maturity and until the principal amount is paid or payment is provided for The aggregate
principal amount not to exceed 225000 and the rate of interest on the Notes shall be

determined by theDirector ofFinance in the Final Terrns Certificate

Section 4 The principal of and interest on the Notes shall be payable in lawful

money of the United States ofAmerica and shall be payable without deduction for services of

the Cityspaying agent The Huntington National Bank at its principal corporate trust office

located in Columbus Ohio the Paying Agent

Section 5 The Notes shall be signed by the Mayor and the DirectorofFinance in the

name of the City and in their official capacities provided that one ofthose signatures may be a

facsimile The Notes shall be issued in the denominations and numbers as requested by
KeyBanc Capital Markets Inc the Original Purchaser and approved by the Director of

Finance provided that if the Notes are combined into a consolidated issue with an aggregate
amount exceeding1000000 the Notes shall be issued in denominations of not less than

100000 The entire principal amount may be represented by a single note may be issued as

fully registered securities for which the Director of Finance will serve as note regisharand

may be issued in book entry or other uncertificated form in accordance with Section 996 and

Chapter 133 ofthe Revised Code if requested by the Original Purchaser and it is determined by
the Director of Finance that issuance of fully registered securities or in bookentry or other

uncertificated form will facilitate the sale and delivery of the Notes The Notes shall not have

coupons attached shall be numbered as determined by the Director ofFinance and shall express

upon their faces the purpose in summary terms for which they are issued and that they are

issued pursuant to this Ordinance

The Notes may be issued to any securities depository a Depository that is a clearing
agency under federal law operating and maintaining with any participants contracting with a

Depository under abook entry system and includes security brokers and dealers banks and trust

companies and clearing corporations or otherwise Participants a system a book enhy
system under which a the ownership of beneficial interests in the Notes and the principal of
and interest on theNotes maybe hansfened only through a book entry and b a single physical
Note certificate is issued by the City and payable only to a Depository or its nominee with such

Notes immobilized in the custody ofthe Depository or its agent for that purpose If and as long
as a book entry system is utilized a the Notes may be issued in the form of a single Note made

payable to the Depository or its nominee and immobilized hi the custody of the Depository or its

agent for that purpose b the beneficial owners in book entry form shall have no right to receive

the Notes in the form ofphysical securities or certificates c ownership of beneficial interests in

book entry form shall be shown by book entry on the system maintained and operated by the

Depository and its Participants and transfers of the ownership ofbeneficial interests shall be made

only by book entry by the Depository and its Participants and d the Notes as such shall not be

transferable or exchangeable except for transfer to another Depository or to another nonvnee of a

Depository without further action by the City

If any Depository determines not to continue to act as a Depository for the Notes for use

in a book entry system the Director of Finance may atternpt to establish a securities

depositorybookenhy relationship with another qualified Depository If the Director ofFinance

does not or is unable to do so the Director ofFinance after making provision for notification of
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the beneficial owners by the then Depository and any other arrangements deemed necessary

shall permit withdrawal oftheNotes from the Depository and shall cause theNotes in bearer or

payable form to be signed by the officers authorized to sign the Notes and delivered to the

assigns of the Depository or its nominee all at the cost and expense including any costs of

printing ifthe event is not the result of City action or inaction ofthose persons requesting such

issuance

The Director ofFinance is also hereby authorized and directed to the extent necessary or

required to enter into any agreements determined necessary in connection with the book entry

system for theNotes

Section 6 The Notes shall be sold to the Original Purchaser by the Director of

Finance at a purchase price equal to not less than 100 ofthe aggregate principal amount ofthe

Notes in accordance with law and the provisions of this Ordinance the Final Terms Certificate

and the Note Purchase Agreement as hereinafter defined The Note Purchase Agreement

behveen the City and the Original Purchaser the Note Purchase Agreement now on file with

the Clerk ofthis Council is now approved and the Director ofFinance is authorized to sign and

deliver on behalf of the City the Note Purchase Agreement with such changes that are not

inconsistent with the provisions of this Ordinance are not materially adverse to the interests of

the City and are approved by the Director of Finance That any such changes to the Note

Purchase Agreement are not materially adverse to the interests of the City and approved by the

Director of Finance shall be evidenced conclusively by the signing of the Note Purchase

Agreement by the Director of Finance The Director of Finance shall sign the Final Terms

Certificate cause the Notes to be prepared and have the Notes signed and delivered together

with a hue transcript of proceedings with reference to the issuance of the Notes if requested by

the Original Purchaser to the Original Purchaser upon payment of the purchase price The

Mayor the Director of Finance the Director of Law the Clerk of Council and other City

officials as appropriate are each authorized and directed to sign any transcript certificates

financial statements and other documents and instruments and to take such actions as are

necessary or appropriate to consununate the transactions contemplated by this Ordinance The

Director of Finance is authorized if it is determined to be in the best interest of the City to

combine the Notes with one or more other note issues ofthe City into a consolidated note issue

pwsuantto Section 13330Bofthe Revised Code

Section 7 The proceeds from the sale of the Notes except any premium shall be

paid into the proper fund or funds and those proceeds are appropriated and shall be used for the

purpose for which the Notes are being issued Any portion of those proceeds representing

premium shall be paid into the Bond Retirement Fund and used to pay the principal of and

interest on theNotes Any income earned from the investment ofthe proceeds oftheNotes shall

be deposited into the fund in which such proceeds are deposited and shall not be transferred to

the General Fund Theproceeds oftheNotes and the investment earnings on those proceeds are

appropriated for the uses described above

Section 8 The par value to be received from the sale ofthe Bonds or of any renewal

notes and any excess funds resulting from the issuance oftheNotes shall to the extent necessary

be used to pay the principal of and interest on the Notes at maturity and are pledged for that

purpose
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Section 9 During the year or years iu which the Notes are outstanding there shall be

levied on all the taxable property in the City in addition to all other taxes the same tax that

would have been levied if the Bonds had been issued without the prior issuance of the Notes

The tax shall be within thetenmilllimitation imposed by law shall be and is ordered computed

certified levied and extended upon the tax duplicate and collected by the same officers in the

same manner and at the same time that taxes for general purposes for each of those years are

certified levied extended and collected and shall be placed before and in preference to all other

items and for the full amount thereof The proceeds ofthe tax levy shall be placed in the Bond

Retirement Fund which is irrevocably pledged for the payment ofthe principal ofand interest on

the Notes or the Bonds when and as the same fall due

Section 10 The City covenants that it will use and will restrict the use and investment

of the proceeds of theNotes in such manner and to such extent as may be necessary so that a

the Notes will not i constitute private activity bonds arbitrage bonds or hedge bonds under

Sections 141 148 or 149 ofthe Internal Revenue Code of 1986 as amended the Code oriibe

treated other than as bonds to which Section 103a of the Code applies and b the interest on

theNotes will not be treated as an item oftax preference under Section 57 ofthe Code

The City further covenants that a it will take or cause to betaken such actions that may

be required of it for the interest on the Notes to be and remain excluded from gross income for

federal income tax purposes b it will not take or authorize to be taken any actions that would

adversely affect that exclusion and c it or persons acting for it will among other acts of

compliance iapply the proceeds of the Notes to the governmental purpose ofthe borrowing

ii restrict the yield on investment property iii make timely and adequate payments to the

federal government iv maintain books and records and make calculations and reports and v

refrain from certain uses of those proceeds and as applicable of property financed with such

proceeds all in such manner and to the extent necessary to assure such exclusion ofthat interest

under the Code

The Notes are hereby designated as qualified taxexempt obligations for purposes of

Section 265b3 ofthe Code In that connection the City hereby represents and covenants that

the City together with all its subordinate entities or entities that issue obligations onits behalf or

on behalf ofwhich the City issues obligations in or during the calendar year in which the Notes

are issuedihave not issued and will not issuetaxexempt obligations designated as qualified

taxexemptobligations forpurposes of Section 265b3 ofthe Code including the Notes in an

aggregate amount in excess of10000000 and iihave not issued do not reasonably anticipate

issuing and will not issue taxexempt obligations including the Notes but excluding

obligations other than qualified 501c3 bonds as defined in Section 145 ofthe Code that are

private activity bonds as defined in Section 141 of the Code and excluding refunding obligations

that are not advance refunding obligations as defined in Section 149d5 of the Code in an

aggregate amount exceeding 10000000 unless the City first obtains a written opinion of

nationally recognized bond counsel that such designation or issuance as applicable will not

adversely affect the status ofthe Notes as qualifiedtaxexempt obligations Further the City

represents and covenants that during any time or in any manner as might affect the status ofthe

Notes as qualified taxexemptobligations it has not formed or participated in the formation of

or benefited from or availed itself of any entity in order to avoid the purposes ofsubparagraph

C orDofSection 265b3 ofthe Code and will not form participate in the formation of or
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benefit from or avail itselfof any such entity The City further represents that the Notes are not

being issued as part of a direct or indirect composite issue that combines issues or lots of tax

exempt obligations ofdifferent issuers

The Director ofFinance or any other officer ofthe City having responsibility for issuance

of the Notes is hereby authorized a to make or effect any election selection designation
choice consent approval or waiver on behalf of the City with respect to the Notes as the City is

permitted to or required to make or give under the federal income tax laws including without

limitation thereto any of the elections provided for in Section 148f4Cof the Code or

available under Section 148 of the Code for the purpose of assuring enhancing or protecting
favorable tax treatment or status of the Notes or interest thereon or assisting compliance with

requirements for that purpose reducing the burden or expense of such compliance reducing the

rebate amount or payments or penalties or making payments of special amounts in lieu of

making computations to determine or paying excess earnings as rebate or obviating those

amounts or payments as determined by that officer which action shall be in writing and signed

by the officer b to take any and all other actions make or obtain calculations make payments
and make or give reports covenants and certifications of and on behalf of the City as may be

appropriate to assure the exclusion of interest from gross income and the intended tax status of

the Notes and c to give one or more appropriate certificates ofthe City for inclusion in the

transcript of proceedings for the Notes setting forth the reasonable expectations of the City
regarding the amount and use of all the proceeds of the Notes that facts circumstances and

estimates on which they are based and other facts and circumstances relevant to the tax

treatment ofthe interest on and the tax status ofthe Notes

Section 11 If in the judgment ofthe Director of Finance the filing of an application
for a a rating on theNotes by one or morenationallyrecognized rating agencies orb a policy
of insurance from a company or companies to better assure the payment of principal of and

interest on the Notes is in the best interest of and financially advantageous to this City the

Director of Finance is authorized to prepare and submit those applications to provide to each

such agency or company such information as may be required for the purpose and to provide
further for the payment ofthe cost of obtaining each such rating or policy except to the extent

otherwise paid in accordance with theNote Purchase Agreement from theproceeds ofthe Notes

to the extent available and otherwise fiom any other funds lawfully available and that are

appropriated or shall be appropriated for that purpose To the extent the Director ofFinance has

taken such actions those actions are hereby ratified and confirmed

Section 12 The City desires to retain Benesch Friedlander Coplan Aronoff LLP

Benesch as bond counsel to the City in comrection with the issuance and sale of the Notes in

accordance with the terms and conditions provided in the engagement letter from Benesch now

on file with the Clerk of Council That engagement letter is approved and the Mayor is

authorized to sign and deliver in the name of and on behalf of the City the acceptance of that

engagement letter in substantially the form now on file with the Clerk of Council with such

changes therein that axe not materially adverse to the interests of the City and are approved by
the Mayor The signing and delivery of the engagement letter shall be conclusive evidence that

any changes therein are not materially adverse to the interests of the City and have been

approved by the Mayor
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The City acknowledges that few legal firms actively represent public and private entities

in coimection with the authorization sale and issuance of obligations by Ohio political

subdivisions and that the Original Purchaser may in the future request that Benesch represent the

Original Purchaser in a matter or matters unrelated to the City If such a request is made the

Mayor after consultation with the Director of Law is authorized to waive any conflict arising

from Beneschs representation of the Original Purchaser in a matter or matters umrelated to the

City

Section 13 The Director of Finance is directed to deliver a certified copy of this

Ordinance and theFinal Terms Certificate to theCounty Fiscal Officer

Section 14 The Clerk of Council is directed to give public notice of the passage of

this Ordinance in accordance with Article III Section 12 ofthe Charter

Section 15 This Council determines that all acts and conditions necessary to be done

or performed by the City or to have been met precedent to and in the issuing of the Notes in

order tomake them legal valid and binding general obligations ofthe City have been performed

and have been met or will at the time of delivery of the Notes have been performed and have

been met in regular and due form as required by law that the full faith and credit and general

property taxing power as described in Section 9 ofthe City are pledged for the timely payment

ofthe principal of and interest on the Notes and that no statutory or constitutional Ihnitation of

indebtedness or taxation willhave been exceeded in the issuance of theNotes

Section 16 Tlris Council finds and determines that all formal actions of this Council

and any of its committees concerning and relating to the passage ofthis Ordinance were taken in

an open meeting ofthis Council or committees and that all deliberations ofthis Council and any

ofits eomnittees that resulted in those formal actions were in meetings open to the public all in

compliance with the law

Section 17 This Ordinance is hereby declared to be an emergency measure necessary

for the immediate preservation of the public property health and safety and to provide for the

usual daily operations ofmunicipal departments and for the further reason that this Ordinance is

required to be immediately effective iu order to issue and sell the Notes to enable the City to

combine the Notes with other notes to be issued by the City into a consolidated note issue and

obtain savings in the issuance oftheNotes and provided it receives the affirmative vote ofat least

five ofits members this Ordinance shall take effect and be in force at the earliest date possible

as set for4h in Article III Sections 10 and 13 ofthe Charter

Passed 2013
President ofCouncil

Clerk ofCouncil

Approved 2013
Mayor
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FISCAL OFFICERSCERTIFICATE

To the Council of the City ofLakewood Ohio

As fiscal officer ofthe City ofLakewood I certify in connection with your proposed issue
of notes in a principal amowrt not to exceed 225000 the Notes to be issued in anticipation
of the issuance ofbonds the Bonds to pay costs ofconstructing a sheet pile bulkhead docks

and a parking area together with all necessary appurtenances thereto the Improvement that

L The estimated life or period of usefulness of the Improvement is at least five

years

2 The estimated maximum maturity of the Bonds calculated in accordance with

Ohio Revised Code Section 13320 is 16 years being my estimate of the life or period of
usefulness of the Improvement If notes in anticipation of Bonds are outstanding later than the
last day of December of the fifth year following the year of issuance of the original notes the

period in excess ofthose five years shall be deducted from that maximun maturity ofthe Bonds

3 The maxinmm maturity oftheNotes is 20 yeazs

Dated 2013
Director ofFinance

City ofLakewood Ohio
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PLACED ON 1ST READING REFERRED TO

THE FINANCE COMMITTE21913

ORDINANCE NO 613 By

AN ORDINANCE TO TAKE EFFECT IMMEDIATELY PROVIDED IT RECEIVES THE

AFFIRMATIVE VOTE OF AT LEAST FIVE MEMBERS OF COUNCIL OTHERWISE IT

SHALL TAKEEFFECT AND BE IN FORCE AFTER THE EARLIEST PERIOD ALLOWED

BY LAW PROVIDING FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL

AMOUNT NOT TO EXCEED 400000 IN ANTICIPATION OF THE ISSUANCE OF

BONDS TO PAY COSTS OF IMPROVING PARKS TOGETHER WITH ALL NECESSARY

APPURTENANCES THERETO AND DECLARING AN EMERGENCY

WHEREAS the Director of Finance as fiscal officer of the City has certified that the

estimated life or period of usefulness of the improvement described in Section 1 is at least five

years and that the estimated maximum maturity ofthe bonds described in Section 1 is 10 years

and the maximum maturity ofthe notes described in Section 3 is 15 years and

WHEREAS this Council by a vote of at least five of its members determines that this

Ordinance is an emergency measure and that this Ordinance shall take effect at the earliest date

possible as set forth in Article III Sections 10 and 13 ofthe Second Amended Charter of the City

ofLakewood the Charter and that it is necessary for the immediate preservation ofthepublic

property health and safety and to provide for the usual daily operations of municipal

departments and further to allow the City to issue the notes with other notes to be issued by the

City into aconsolidated issue and obtain savings in the issuance ofthe notes Now Therefore

BE IT ORDAINED by the City ofLakewood Ohio that

Section 1 It is necessary to issue bonds of this City in a principal amount not to

exceed 400000 the Bonds to pay costs of improving parks the Improvement

Section 2 The Bonds shall be dated approximately April 1 2014 shall bear interest

at the now estimated rate of51l2 per year payable semiannually until the principal amount is

paid and are estimated tomature in 10 annual principal installments on December 1 ofeach year

that are in such amounts that the total principal and interest payments on the Bonds in any fiscal

year in which principal is payable are substantially equal The first principal payment of the

Bonds is estimated to be December 1 2014

Section 3 It is necessary to issue and this Council determines that notes in a

principal amount not to exceed 400000 the Notes shall be issued in anticipation of the

issuance ofthe Bonds to pay costs ofthe Improvement The Notes shall be dated the date of

their issuance and shall mature one year from the date of their issuance provided however that

the Director ofFinance may if it is determined to be necessary or advisable for the sale ofthe

Notes establish a maturity date that is up to 15 days less than one year from the date ofthe

issuance of the Notes by setting forth that maturity date in a final terms certificate the Final

Terris Certificate The Notes shall bear interest at a rate or rates not to exceed 5 per year

computed on the basis of a 360day year consisting of twelve 30day months payable at

maturity and until the principal amount is paid or payment is provided for The aggregate
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principal amount not to exceed 400000 and the rate of interest on the Notes shall be

determined by the Director ofFinance in the Final Terms Certificate

Section 4 The principal of and interest on the Notes shall be payable in lawful

money of the United States of America and shall be payable without deduction for services of

the Citys paying agent The Huntington National Bank at its principal corporate trust office

located in Columbus OhiothePaying Agent

Section 5 The Notes shall be signed by the Mayor and theDirector ofFinance in the

name ofthe City and in their official capacities provided that one ofthose signatures may be a

facsimile The Notes shall be issued in the denominations and numbers as requested by
KeyBanc Capital Markets Inc the Original Purchaser and approved by the Director of

Finance provided that if the Notes are combined into a consolidated issue iu an aggregate
principal amount exceeding1000000 the Notes shall be issued in denominations of not less

than 100000 The entire principal amount may be represented by a single note may be issued

as fully registered securities forwhich the Director of Finance will serve as note regisharand

may be issued in book enhy or other uncertificated form in accordance with Section 996 and

Chapter 133 ofthe Revised Code ifrequested by the Original Purchaser and it is determined by
the Director of Finance that issuance of fully registered securities or in bookenhy or other

uncertificated form will facilitate the sale and delivery of the Notes The Notes shall not have

coupons attached shall be numbered as determined by the Director ofFinance and shall express

upon their faces the purpose in surnmary terms for which they are issued and that they are

issued pursuant to this Ordinance

The Notes may be issued to any securities depository a Depository that is a clearing
agency under federal law operating and maintaining with any participants contracting with a

Depository under a book entry system and includes security brokers and dealers banks and trust

companies and clearing corporations or otherwise Participants a system a book entry
system under which a the ownership of beneficial interests in theNotes and the principal of
and interest onthe Notes may be transferred only tluough a book entry and b a single physical
Note certificate is issued by the City and payable only to a Depository or its nominee with such

Notes immobilized in the custody ofthe Depository or its agent for that purpose Ifand as long
as a book entry system is utilized a the Notes may be issued in the form ofa single Note made

payable to the Depository or its nominee and immobilized in the custody ofthe Depository or its

agent for that purpose b the beneficial owners in book entry form shall have no right to receive

the Notes in the form of physical securities or certificates c ownership ofbeneficial interests in

book entry form shall be shown by book entry on the system maintained and operated by the

Depository and its Participants and transfers ofthe ownership ofbeneficial interests shall be made

only by book entry by the Depository and its Participants and d the Notes as such shall not be

transferable or exchangeable except for transfer to another Depository or to another nominee of a

Depository without further action by the City

If any Depository determines not to continue to act as a Depository for theNotes for use

in a book entry system the Director of Finance may attempt to establish a securities

depositorybookentry relationship with another qualified Depository If the Director of Finance

does not or is unable to do so the Director ofFinance after making provision for notification of

the beneficial owners by the then Depository and any other arrangements deemed necessary
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shall permit withdrawal of the Notes from the Depository and shall cause the Notes in bearer or

payable form to be signed by the officers authorized to sign the Notes and delivered to the

assigns of the Depository or its nominee all at the cost and expense including any costs of

printing ifthe event is not the result of City action or inaction ofthose persons requesting such

issuance

The Director ofFinance is also hereby authorized and directed to the extentnecessary or

required to enter into any agreements determined necessary in connection with the book entry

system for the Notes

Section 6 The Notes shall be sold to the Original Purchaser by the Director of

Finance ata purchase price equal to not less than 100 ofthe aggregate principal amount ofthe

Notes in accordance with law and the provisions of this Ordinance the Final Terms Certificate

and the Note Purchase Agreement as hereinafter defined The Note Purchase Agreement
between the City and the Original Purchaser the Note Purchase Agreement now on file with

the Clerk ofthis Cowrcil is now approved and the Director of Finance is authorized to sign and

deliver on behalf of the City the Note Purchase Agreement with such changes that are not

inconsistent with the provisions of this Ordinance are not materially adverse to the interests of

the City and are approved by the Director of Finance That any such changes to the Note

Purchase Agreement are not materially adverse to the interests of the City and approved by the

Director of Finance shall be evidenced conclusively by the signing of the Note Purchase

Agreement by the Director of Finance The Director of Finance shall sign the Final Terms

Certificate cause the Notes to be prepared and have the Notes signed and delivered together
with a true transcript of proceedings with reference to the issuance of the Notes if requested by

the Original Purchaser to the Original Purchaser upon payment of the purchase price The

Mayor the Director of Finance the Director of Law the Clerk of Council and other City

officials as appropriate are each authorized and directed to sign any transcript certificates

financial statements and other documents and instruments and to take such actions as are

necessary or appropriate to consummate the transactions contemplated by this Ordinance The

Director of Finance is authorized if it is determined to be in the best interest of the City to

combine the Notes with one or more other note issues ofthe City into a consolidated note issue

pursuant to Section 13330BoftheRevised Code

Section 7 The proceeds from the sale of the Notes shall be paid into the proper fund

or funds and those proceeds are appropriated and shall be used for the purpose for which the

Notes are being issued Any income earned from the investment of the proceeds of the Notes

shall be deposited into the fund in which such proceeds are deposited and shall not be

transferred to the General Fund The proceeds of the Notes and the investment earnings on

those proceeds are appropriated for theuses described above

Section 8 The par value to be received from the sale ofthe Bonds or ofany renewal

notes and any excess funds resulting from the issuance of theNotes shall to the extent necessary

be used to pay the principal of and interest on the Notes at maturity and are pledged for that

purpose

Section 9 During the year or years in which theNotes are outstanding there shall be

levied on all the taxable property in the City in addition to all other taxes the same tax that
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would have been levied if the Bonds had been issued without the prior issuance of the Notes

The tax shall be within the tenmill limitation imposed by law shall be and is ordered computed
certified levied and extended upon the tax duplicate and collected by the same officers in the

same maurer and at the same time that taxes for general purposes for each of those years are

certified levied extended and collected and shall be placed before and in preference to all other

items and for the full amount thereof The proceeds ofthe tax levy shall be placed in the Bond

Retirement Fund which is irrevocably pledged for the payment of the principal ofand interest on

the Notes or the Bonds when and as the same fall due

Section 10 The City covenants that itwill use and will restrict the use and investment

of the proceeds ofthe Notes in such manner and to such extent as may be necessary so that a
the Notes will noti constitute private activity bonds arbitrage bonds or hedge bonds under

Sections 141 148 or 149 ofthe Internal Revenue Code of1986 as amended the Code oriibe

treated other than as bonds to which Section 103a ofthe Code applies and b the interest on

the Notes will notbe treated as an item of tax preference under Section 57 ofthe Code

The City firrther covenants that a itwill take or cause to be taken such actions that may

be required ofit for the interest on the Notes to be and remain excluded fiom gross income for

federal income tax purposes b it will not take or authorize to be taken auy actions that would

adversely affect that exclusion and c it or persons acting for it will among other acts of

compliance iapply the proceeds of the Notes to the governmental purpose of the borrowing
ii restrict the yield on investment property iii make timely and adequate payments to the

federal govermnent iv maintain books and records and make calculations and reports and v
refrain from certain uses of those proceeds and as applicable of property financed with such

proceeds all in such manner and to the extent necessary toassure such exclusion of that interest

under the Code

The Notes are hereby designated as qualified taxexempt obligations for purposes of

Section 265b3 of the Code In that connection the City hereby represents and covenants that

the City together with all its subordinate entities or entities that issue obligations on its behalf or

on behalfofwhich the City issues obligations in or during the calendar year in which theNotes

are issuedi have not issued and will not issue taxexempt obligations designated as qualified
taxexemptobligations for purposes ofSection 265b3ofthe Code including theNotes in an

aggregate amount in excess of10000000 and iihave not issued do not reasonably anticipate
issuing and will not issue taxexempt obligations including the Notes but excluding
obligations other than qualified 501c3 bonds as defined in Section 145 ofthe Code that are

private activity bonds as defined in Section 141 ofthe Code and excluding refunding obligations
that are not advance refunding obligations as defined in Section 149d5 of the Code in an

aggregate amount exceeding 10000000 unless the City first obtains a written opinion of

nationally recognized bond counsel that such designation or issuance as applicable will not

adversely affect the status ofthe Notes as qualifiedtaxexempt obligations Further the City
represents and covenants that during any time or in any manner as might affect the status of the

Notes as qualifiedtaxexemptobligations it has not formed orparticipated in the formation of
or benefited fiorn or availed itself of any entity in order to avoid the purposes of subparagraph
C or DofSection 265b3ofthe Code and will not form participate in the formation of or

benefit fiom or avail itselfof any such entity The Ciry further represents that the Notes are not
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being issued as part of a direct or indirect composite issue that combines issues or lots of tax

exempt obligations ofdifferent issuers

The Director ofFinance or any other officer ofthe City having responsibility for issuance

of the Notes is hereby authorized a to make or effect any election selection designation
choice consent approval or waiver on behalf ofthe City with respect to theNotes as the City is

perYnitted to or required to make or give under the federal income tax laws including without

limitation thereto any of the elections provided for in Section 148f4Cof the Code or

available under Section 148 of the Code for the purpose ofassuring enhancing or protecting
favorable taxheatment or status of the Notes or interest thereon or assisting compliance with

requirements for that purpose reducing the burden orexpense of such compliance reducing the

rebate amount or payments or penalties or making payments of special amounts in lieu of

making computations to determine or paying excess earnings as rebate or obviating those

amounts or payments as determined by that officer which action shall be in writing and signed

by the officer b to take any and all other actions make or obtain calculations make payments
and make or give reports covenants and certifications of and on behalf of the City as may be

appropriate to assure the exclusion of interest from gross income and the intended tax status of

the Notes and c to give one or more appropriate certificates ofthe City for inclusion in the

hanscript of proceedings for the Notes setting forth the reasonable expectations of the City
regarding the amount and use of all the proceeds of the Notes that facts circumstances and

estimates on which they are based and other facts and circumstances relevant to the tax

heatment of the interest on and the tax status ofthe Notes

Section 11 If in the judgment ofthe Director of Finance the filing of an application
fora a rating on theNotes by one or morenationallyrecognized rating agencies or b a policy
of insurance from a company or companies to better assure the payment of principal of and

interest on the Notes is in the best interest of and financially advantageous to this City the

Director of Finance is authorized to prepare and submit those applications to provide to each

such agency or company such information as may be required for the purpose and to provide
further for the payment of the cost of obtaining each such rating or policy except to the extent

otherwise paid in accordance with the Note Purchase Agreement from the proceeds ofthe Notes

to the extent available and otherwise fiom any other funds lawfully available and that are

appropriated or shall be appropriated for that purpose To the extent the Director ofFinance has

taken such actions those actions are hereby ratified and confirmed

Section 12 The City desires to retain Benesch Friedlander Coplan Aronoff LLP

Benesch as bond counsel to the City in comrection with the issuance and sale ofthe Notes in

accordance with the terms and conditions provided in the engagement letter from Benesch now

on file with the Clerk of Council That engagement letter is approved and the Mayor is

authorized to sign and deliver in the name of and on behalfof the City the acceptance ofthat

engagement letter in substantially the form now on file with the Clerk of Council with such

changes therein that are not materially adverse to the interests ofthe City and are approved by
the Mayor The signing and delivery ofthe engagement letter shall be conclusive evidence that

any changes therein are not materially adverse to the interests of the City and have been

approved by the Mayor
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The City acknowledges that few legal firms actively represent public and private entities

in connection with the authorization sale and issuance of obligations by Ohio political

subdivisions and that the Original Purchaser may in the future request that Benesch represent the

Original Purchaser in a matter or matters umelated to the City If such a request is made the

Mayor after consultation with the Director of Law is authorized to waive any conflict arising
from Beneschsrepresentation ofthe Original Purchaser in a matter or matters umelated to the

City

Section 13 The Director of Finance is directed to deliver a certified copy of this

Ordinance and the Final Terms Certificate to the County Fiscal Officer

Section 14 The Clerk of Council is directed to give public notice of the passage of

this Ordinance in accordance with Article III Section 12 ofthe Charter

Section 15 This Council determines that all acts and conditions necessary to be done

or performed by the City or to have been met precedent to and in the issuing of the Notes in

order to make them legal valid and binding general obligations ofthe City have been performed
and have been met or will at the time of delivery of the Notes have been performed and have

been met in regular and due fornr as required by law that the full faith and credit and general
property taxing power as described in Section 9 ofthe City are pledged for the timely payment
ofthe principal ofand interest on the Notes and that no statutory or constitutional limitation of

indebtedness or taxation will have been exceeded in the issuance ofthe Notes

Section 16 This Council finds and determines that all formal actions of this Council

and any ofits conunittees concerning and relating to the passage ofthis Ordinance were taken in

an open meeting ofthis Council or committees and that all deliberations ofthis Council and any

of its committees that resulted in those formal actions were in meetings open to the public all in

compliance with the law

Section 17 This Ordinance is hereby declared to be an emergency measure necessary

for the inunediate preservation ofthe public property health and safety and to provide for the

usual daily operations ofmunicipal departments and for the further reason that this Ordinance is

required to be immediately effective in order to issue and sell the Notes to enable the City to

combine the Notes with other notes to be issued by the City into a consolidated note issue and

obtain savings in the issuance oftheNotes and provided it receives theaffirmative vote ofat least

five of its members this Ordinance shall take effect and be in force at the earliest date possible
as set forth in Article III Sections 10 and 13 ofthe Charter

Passed 2013

Approved 2013

President ofCouncil

ClerkofCouncil

Mayor

6
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FISCALOFFICERS CERTIFICATE

To the Council ofthe City ofLakewood Ohio

As ffscal officer ofthe City ofLakewood I certify in connection with yourproposed issue
of notes in a principal amount not to exceed 400000 the Notes to be issued in anticipation
of the issuance ofbonds the Bonds to pay costs of improving parks the Improvement
that

1 The estimated life or period of usefulness of the Improvement is at least five

years

2 The estimated maximum maturity of the Bonds calculated in accordance with
Ohio Revised Code Section 13320 is 10 years being my estimate of the life or period of
usefulness of the Improvement If notes in anticipation ofBonds are outstanding later than the
last day of December of the fifth year following the year of issuance of the original notes the

period in excess ofthose five years shall be deducted from that maximum maturity ofthe Bonds

3 Themaximum mahuity ofthe Notes is 15years

Dated 2013
Diiector ofFinance

CityofLakewood Ohio

7529972 v2
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Connell at Large
RYAN P NOWLIN
BRIAN E POWERS

MONIQUE SM1TH

March4 2013

Lakewood City Council
12650 Detroit Avenue

Lakewood Ohio 44107

Ward Connell
DAVID W ANDERSON WARD 1
THOMAS A BULLOCK IIIWARD 2
SHAWN P KRIS WARD3
MARY LOUISE MADIGANWARD 4

Re ReAppointment ofKelly Mohar and Richard Neffto the Citizens Advisory
Committee

Dear Members ofCouncil

This letter serves to confirm myreappointment of Kelly Mohar and Richard Neff to

the Citizens AdvisoLy Committee The CAC is charged with reviewing proposals for

federal funds and making recommendations on the level of such funding for programs
inLakewood Like last year the CAC will again face significant challenges in light of

reduced federal funding making the reappointment ofthese two dedicated and talented
individuals all the more important

Sincerely

3
Brian E Powers
Councilmember atLarge

12660DETROIT AVENUE94107 2165296055 FAX2162263650
www onelakewood com

Lakewood City Council
BRIAN POWERS PRESIDENT

MARY LDUISE MADOAN VICEPRESIDENT
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Council at Large
RYAN P NORLIN
BRIAN E POWERS

MONIQUE SMITH

March 4 2013

Lakewood City Council
Lakewood OH 44107

Re Hotel Travel Industry Study

Dear Members ofCouncil

Ward Council
DAVID WANDERSON WARD I
THOMASR BULLOCK lit WARD 2
SHAWN PJJRIS WARD 3
MARY LOUISE MADIGAN WARD d

On July 2nd 2012 Council voted unanimously onResolution Number 858412 for the city to

enter into a contract in an amount not to exceed7000 in order to determine the feasibility
of further development in the Hotel and Travel industry A final draft of the Request for

Proposal was released on August 20t 2012 and two candidates responded by the September
17t17 2012 deadline including HLA from Lakewood Ohio and Johnson Consulting from

Chicago IL The review committee evaluated the applications and selected HLA to

complete the study and the contract was executed on November 16h 2012 HLA

performed the work on schedule and on budget producing a comprehensive analysis to the

question posed in the RFP The final draft has been issued and emailed previously to

Council It is my intention that we refer this item to Committee of the Whole for further

review with Director Siley and David Sangree fromHLA to discuss the next steps

Sincerely

Shawn Juris
Councilmember Ward 3

12650DE7ftOR AVENUE4AIW 2165246055 PAX 2162264650
wvrxonelakewood mm

Lakewood CityCouncil
DRIAN POWERS PRESIDENT

MARY LOUISEMADGAN VICEPRESIDENT



i

Council at Large
RYAN P NOWLN
BRIAN E POWERS
MONIQUE SMITH

March 4 2013

Lakewood City Council

Lakewood OH 44107

Re St Peter Episcopal Church Bell Installation

Dear Members ofCouncil

Ward Council
DAVID W ANDEKSON WARD 1
THOMASR BULLOCK IIIIVARD 2
SHAWN P JIIRIS WARD 3
MARY LOUISE MADIGANWARD 4

In November St Peter Episcopal Chwch at 18001 Detroit Avenue was able to add its song to the

chorus of churches in Lakewood with the addition of a long awaited church bell St Peters belfry
had been vacant for over 85 years but was recently provided needed funds to cover expenses for the

installation ofamajestic church bell

Please join me in celebrating this historic addition to our cityscape with your approval of the

attached resolution

Yours in

servicer
r

David W Anderson
Councilman Ward 1

12650 DETROITAVENUE 49107 2165246055 FAX2162264650
wJrv onelakewoodcom

Lakewood City Counil
BRIAN POWERS PRESIDENT

MARY LOUISE MADIGAN VICEPRESIDENT



RESOLUTION NO BY

A RESOLUTION commemorating the installation of a magnificent 1000

pound metal cast church bell high atop St Peter Episcopal Church

WHEREAS St Peter Episcopal Church at 18001 Detroit Avenue was

built in 1927 abounding in beauty and stature at its base and prominently structured to

house a traditional chinch bell at its tower and

WHEREAS while ably set for the arrival of its bell the arrival of the

Great Depression and subsequent economic and strategic challenges left the belfry barren

for the next 85 years and

WHEREAS parishioners continued to hope their church would one day
join the chorus of neighboring churches in ringing out weddings and births holidays and

services and

WHEREAS finally on November 17 2012 due in large part to a gift
of an anonymous donor the tower found its voice and summoned St Peter Episcopal
Church parishioners to Sunday service and

WHEREAS it is only fitting and proper that we celebrate with St Peter

Episcopal parishioners for contributing to the harmony of the larger community with the

addition oftheir church bell now therefore

OHIO
BE IT RESOLVED BY THE CITY OF LAKEWOOD STATE OF

Section 1 That this Council and Mayor extend to St Peter Episcopal
Church heartfelt thanks for adding to the symphony of our great City with the sounding
of their newly installed chwch bell and wish them to continue to live up to their mission
to strive for justice and peace amongall people

Section 2 That the Clerk of Council be and is hereby authorized and

directed to forward a certified copy ofthis Resolution to St Peter Episcopal Church

Adopted
President ofCouncil

ClerkofCouncil

Mayor
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Council Rt LRrge
RYAN P NOWLIN
BRIAN E POWERS
MONIQUE SMITH

March 4 2013

Lakewood City Council

Lakewood OH 44107

iardCouncil
DAVID W ANDERSON WARD I
THOMASR BULLOCK IIIWARD 2
SHAVNP 7URIS WARD 3
MARY LOUISE MADIOANWARD 4

Re Jesse Schmidt to Citizens Advisory Committee

Let this communication confirm my appointment of Jesse Schmidt to the

Citizens Advisory Committee on Community Development Block Grants

for the term ending February 28 2014

Sincerely

SR
Thomas R Bullock III

Councilmember Ward 2

12650 DETROITAVENUE 991072165296055FA216J2263650
Ivwwonelakexrood com

Lakewood City Council
RRANPOWERS PRESIDENT

MARY LOUISE MADIGANI VICEPRESIDENT
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RYAN P NOWLIN
BRIAN E POWERS
MONIQUE SMITH

March 4 2013

Lakewood City Council

Lakewood OH 44107

Re Christopher Varano to Lakewood

Community Relations Advisory Commission

Dear Members of Council

Ward Council
DAVID W ANDERSON WARD 1
THOMASR BULLOCK III WARD 2
SHAWN P JURIS WARD 3
MARY LOUISE MADIGAN WARD d

Let this serve to confirm my appointment of Christopher Varano to the

Community Relations Advisory Commission term ending January 4 2016

Sincerely

Tiras

Thomas R Bullock III

Councilmember Ward 2

12650 DETROITAVENUE 4AIW 216J5296055 FAX2162264650
wvwwelakewoodcom

Lakewood City Council
BRIAN POWERS PRESIDENT

MARY LOUSEMADIGAN VICE PRESIDENT
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12650 Detroit Avenue 44107 216 5296630 FAX 216 5295936
vwwonelakewoodoomdevelopment

February 27 2013

Lakewood City Council

Lakewood OH 44107

RE SEED Loan Program

Dear Members of Council

DEPARTMENTOF PLANNING DEVELOPMENT
ORU SREYDREClOR

Following this letter is a resolution permitting the administration to enter into various agreements
that collectively will carry forward the SEED microloan programestablished by Council in
2006 The program which began with an appropriation ofeconomic development money to

WECO Fund Inc a Cleveland nonprofit was initially designed to ensure appropriate levels of

oversight and business coaching for existing small businesses in Lakewood receiving microloans

in amounts less than15000 through WECO

WECO has recently closed and several active loans demand continued servicing The attached
resolution will permit first the assignment of all outstanding WECO loans to the city and
second the cityscontracting with outside entities for the further servicing and management of
SEED program loans

Please refer the resolution to acommittee ofyour choosing for further discussion

Sincerely

J
DruSiley
Director



RESOLUTION NO BY

A RESOLUTION to take effect immediately provided it receives the affirmative vote of

at least five 5 members of Council or otherwise to take effect and be in force after the earliest

period allowed by law authorizing the Director of Planning and Development to enter into an

agreement with WECO Fund Inc to accept the assignment of microloans that were made as a

result ofthe Lakewood Startup and Existing Entrepreneurial Development SEED Program to

assign the administration of the SEED Loan Program to the Division of Community Develop
ment and toenter into necessary agreements tomake and service loans under this program

WHEREAS in 2007 the City ofLakewood entered into an agreement with WECO Fund
Inc to administer the Lakewood Startup and Existing Entrepreneurial Development SEED
Program which is asmallbusinessCityfundedmicroloan program and

WHEREAS that agreement has expired and WECO Fund Inc is shutting down its cor

porate business and

WHEREAS loans made on behalfofthe City ofLakewood must continue to be serviced
which requites the City to accept assigmnent ofthe loans from WECO Fund Inc and

WHEREAS this Council by a vote ofat least five 5 ofits members determines that this

resolution is an emergency measmeand that this resolution shall take effect at the earliest date

possible as set forth in Article III Sections 10 and 13 ofthe Second Amended Charter of the

City of Lakewood and that it is necessary for the immediate preservation ofthe public peace

property health and safety and to provide for the usual daily operationof municipal departments
in that this agreement is required to continue the collection ofpayments under the loan program

now therefore

BE IT RESOLVED BY THE CITY OF LAKEWOOD OHIO

Section I The Director ofPlanning and Development is hereby authorized toenter into

an agreement with WECO Fund Inc toaccept the assignment of loans that were made on behalf

ofthe City ofLakewoodsStartup and Existing Enriepreneurial Development SEED Program

Section 2 The administration ofany microloans under the SEED Program shall be as

signed to and a function ofthe Division ofCommunity Development

Section 3 The Director of Planning and Development is hereby authorized to enter into

any ancillary or related agreements necessary to make and service loans under the SEED Pro

gram

Section 4 It is found and determined that all formal actions of this Council concerning
and relating to the passage of this resolution were adopted in an open meeting of this Council



and that all such deliberations of this Council and ofany ofits committees that resulted in such

formal actions were in meetings opento thepublic in compliance with all legal requirements

Section 5 This resolution is hereby declared to be an emergency measure necessary for

the immediate preservation of the public peace property health safety and welfate in the City
and for the usual daily operation ofthe City for the reasons set forth and defined in the preamble
to this resolution and provided it receives the affirmative vote of at least five 5 ofmembers of

Council this resolution shall take effect and be in force immediately upon its adoption by the

Council and approval by the Mayor or otherwise it shall take effect and be in force after the ear

liestperiod allowed by law

Adopted

Approved

President

Clerk

Mayor
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12G50 DETROIT AVENUE d4107 23G529GG33 FAX23G529SGG9
WeOsite vrwwonelakovroodcom

Jean MYousefi SPHR

Director of Human Resources

March Q 2013

Lakewood City Council

Lakewood Ohio

Re Recommendation to Enter Into 2 Year Contract with Medical Mutual of Ohio

Dear Members of Council

Recently the City was offered a cost saving opportunity from Medical Mutual ofOhio MMO

our health insurance carrier has offered a decreased administrative fee which will not increase

fora 2 year period in exchange fora 2 year agreement This offer comes at an opportune time

as we are just entering the 2dyear of the agreement from the request for proposal process
which may be renewed for up to three years Passage of this resolution will allow us to lock in

the cost for the2d and 3d year of the agreement

As the City is aselfinsured entity our best opportunity for cost savings is in the administrative

fees Annually the City spends approximately5000000 on health insurance claims and fees

This 2 year agreement will save the Ciiy approximately 37000 in administrative fees across

the 2 year period

Thank for your consideration

Sincerely

J l
Jean M Yousefi
Direct r of Human R sou cos

Cc City Council
Law Director

Mayor



RESOLUTION NO BY

A RESOLUTION to take effect immediately provided it receives the affirmative vote of

at least five 5 members of Council or otherwise to take effect and be in force after the earliest

period allowed by law authorizing the Mayor toenter into an agreement with Medical Mutual of

Ohio for atwoyear term for the provision of administrative services and payment of medical

claimspresented in an amount not to exceed10000000

WHEREAS the City of Lakewood is selfinsured up to 125000 for medical coverage

per member and

WHEREAS annually the City of Lakewood contracts with an insurance carrier to pro

vide administrative services necessary to receive adjust and pay medical claims in accordance

with their standard terms and

WHEREAS Medical Mutual ofOhio has offeredafixed rate on the administrative fees

that are charged for a two yearperiod and

WHEREAS traditionally these fees increase annually and therefore it is in the Citys
best interest to lock in these rates at this time and

WHEREAS this Council by avote ofat least five 5 ofits members determines that this

resolution is an emergency measure and that this resolution shall take effect at the earliest date

possible as set forth in Article III Sections 10 and 13 ofthe Second Amended Charter of the City
ofLakewood and that it is necessary for the immediate preservation ofthe public peace proper

tyhealth and safety and to provide for theusual daily operation ofmunicipal department in that

this agreement is effective January 1 2013 now therefore

BE IT RESOLVED BY THE CITY OF LAKEWOOD OHIO

Section 1 The Mayor is hereby authorized to enter into an agreement with Medical Mu

tual of Ohio for atwoyear term for the provision of adminishative services and payment of

medical claims presented in an amount not to exceed10000000

Section 2 It is found and determined that all formal actions ofthis Council concerning
and relating to the passage of this resolution were adopted in an open meeting of this Council
and that all such deliberations of this Council and of any of its committees that resulted in such

formal actions were in meetings open to the public in compliance with all legal requirements

Section 3 This resolution is hereby declared to be an emergency measure necessary for

the immediate preservation ofthe public peace property health safety and welfare in the City
and for the usual daily operation ofthe City for the reasons set forth and defined in the preamble
to this resolution and provided it receives the affirmative vote ofat least five 5 ofmembers of

Council this resolution shall take effect and be in force immediately upon its adoption by the



Council and approval by the Mayor or otherwise it shall take effect and be in force after the ear

liest petiodallowed by law

Adopted

Approved

President

Clerk

Mayor



DOCKET
OF A MEETING OF

THE LAKEWOOD CITY COUNCIL
TO BE HELD IN THE COUNCIL CHAMBERS

LAKEWOOD CITY HALL 12650 DETROTi AVENUE
MARCH 4 2013

730PM

The Regular Meetings ofLakewood CityCouncll shall be held on the first and third Mondays
ofeach month at730PMexcept that when such meeting date falls on a holiday such meeting
shall instead be held onthe following day A Docket and Agenda ofthe business proposed to

be transacted by Council will be available in the ClerksOffice and on the Citys website

onelakewoodcomafter noon onthe Fridaybefore a Council meeting

Section 12108of the Codified Ordinances ofthe City ofLakewood establishes rules for the

public to follow when speaking before Council

ADDRESSING COUNCIL The President may recognize anynonmember for addressing
Council on any question thenpending In such cases the person recognized shall address the

chair state his or her name and address and the subject matter he or she desires to discuss

Speakers must be courteous in their language and avoid personalitiesWhen addressed by
the Chair the speaker must yield the floor and comply with all rulings of the chair said

rulings not being open to debate Except with permission of Council specifically given
speakers shall be limited to five minutes No person who has had the floor shall again be

recognized until all others desiringan opportunity to speak have been given an opportunity to

do so

AGENDA ITEMS PROTOCOL A citizen must first write his or her name address and

agenda item number onthe designated signinsheet in order tobe recognized

The Clerk at the beginning ofthemeeting will present the AGENDA ITEMS signinsheet to

thePresident ofCouncil Speakers will address Council after being called by the Chair

PUBLIC COMMENT PROTOCOL A citizen must write his or her name address and

topic on the designated signin sheet in order to be recognized The clerk at the end of the

meeting will present the PUBLIC COMMENT signin sheet to the President of Council

Public Comment will be welcomed at the end of the Council Meeting on miscellaneous

issues or issues other than agenda items The forum is not designed to be a question and

answer session

I Pledge ofAllegiance
II Momentof Silence
RI Roll Call

Reading and disposal of the Minutes of the Regular Meeting of Council held

February 19 2013

Reports legislation and communications from Members of Council the Mayor
and other City Officials



OLDBUSINESS

1 ORDINANCE NO 113 AN ORDINANCE TO TAKE EFFECTIMIDIATELY

PROVIDED IT RECEIVES THE AFFIItMATIVE VOTE OF AT LEAST FIVE

MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT AND BE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING

FOR THE ISSUANCE AND SALE OF NOTES IN THE PRINCIPAL AMOUNT
OF3948000 IN ANTICIPATION OF THE ISSUANCE OF BONDS TO PAY

COSTS OF VARIOUS IMPROVEMENTS AND DECLARING AN

EMERGENCY Pg 5

2 ORDINANCEN0213 AN ORDINANCE TO TAKE EFFECT IMNDIATELY

PROVIDED IT RECEIVES THE AFFIItMATIVE VOTE OF AT LEAST FIVE

MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT AND BE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING

FOR THE ISSUANCE AND SALE OFNOTES IN A PRINCIPAL AMOUNT NOT

TO EXCEED1500000 IN ANTICIlATION OF THE ISSUANCE OF BONDS
TO PAY COSTS OF RESURFACING ARTHUR AVENUE BLOSSOM PARK

AVENUE LEWIS DRIVE SUMMIT AVENUE LAKELAND AVENUE OLIVE

AVENUE MARLOWE AVENUE COVE AVENUE AND WOODWARD

AVENUE AND OTHER STREETS LOCATED WITHIN THE CITY BETWEEN
CERTAIN TERMINI TOGETHER WITH ALL NECESSARY APPURTENANCES

THERETO AND DECLARINGAN EMERGENCYPg13

3 ORDINANCE NO 313 AN ORDINANCE TO TAKE EFFECT

IIvIMEDIATELY PROVIDED IT RECEIVES THE AFFIRMATIVE VOTE OF AT

LEAST FIVE MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE

EFFECT AND BE IN FORCE AFTER THE EARLIEST PERIOD ALLOWED BY

LAW PROVIDING FOR THE ISSUANCE AND SALE OF NOTES IN A

PRINCIPAL AMOUNT NOTTO EXCEED 150000 IN ANTICIPATION OF THE

ISSUANCE OF BONDS TOPAY COSTS OF RECONSTRUCTING MADISON

AVENUE BETWEEN CERTAIN TERMINI TOGETHER WITH ALL

NECESSARY APPURTENANCES THERETO AND DECLARING AN

EMERGENCY Pg20

4 ORDINANCE N0413 AN ORDINANCE TO TAKE EFFECT IMMEDIATELY

PROVIDED IT RECEIVES THE AFFIRMATIVE VOTE OF AT LEAST FIVE

MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT AND BE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING

FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL AMOUNT NOT

TO EXCEED 225000 IN ANTICIPATION OF THE ISSUANCE OF BONDS TO

PAY COSTS OF REPLACING A SALT STORAGE FACILITY TOGETHER

WITH ALL NECESSARY APPURTENANCES THERETO AND DECLARING

AN EMERGENCY Pg 27

5 ORDINANCE NO513 AN ORDINANCE TO TAKE EFFECT IIvIMEDIATELY

PROVIDED IT RECEIVES THE AFFIRMATIVE VOTE OF AT LEAST FIVE

2



MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT ANDBE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING
FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPALAMOUNT NOT

TO EXCEED 225000 IN ANTICIPATION OF THE ISSUANCE OF BONDS TO

PAY COSTS OF CONSTRUCTING A SHEET PILE BULKHEAD DOCKS AND

A PARKING AREA TOGETHER WITH ALL NECESSARY APPURTENANCES

THERETO AND DECLARINGAN EMERGENCY Pg 34

6 ORDINANCE N0613 AN ORDINANCE TO TAKE EFFECT IMIvIEDIATELY

PROVIDED IT RECEIVES THE AFFIRMATIVE VOTE OF AT LEAST FIVE

MEMBERS OF COUNCIL OTHERWISE IT SHALL TAKE EFFECT AND BE IN

FORCE AFTER THE EARLIEST PERIOD ALLOWED BY LAW PROVIDING

FOR THE ISSUANCE AND SALE OF NOTES IN A PRINCIPAL AMOUNTNOT

TO EXCEED 400000 IN ANTICIPATION OF THE ISSUANCE OF BONDS TO

PAY COSTS OF IMPROVING PARKS TOGETHER WITH ALL NECESSARY

APPURTENANCES THERETO AND DECLARING AN EMERGENCY Pg 41

NEWBUSINESS

7 Communication from Council President Powers regardingreappointment of Kelly
Mohar and Richard Neffto the Citizens Advisory Committee Pg48

8 Communication from Councilmember Juris regardingHotel Travel Industry Study
Pg 49

9 Communication from Councihnember Anderson regarding St Peter Episcopal
Church Bell Installation Pg50

10RESOLUTION NO 863913 A RESOLUTION commemorating the installation

of a magnificent 1000 pound metal cast church bell high atop St Peter Episcopal
Church Pg51

11 Communication from Councihnember Bullock regarding Jesse Schmidt to Citizens

Advisory Committee Pg52

12 Communication from Councilmember Bullock regarding Christopher Varano to

Lakewood Community Relations Advisory Commission Pg 53

13 Conununication from Planning and Development Director Siley regarding SEED

Loan Program Pg54

14 RESOLUTION NO 864013 A RESOLUTION to take effect immediately

provided it receives the affirmative vote of at least five 5 members of Council or

otherwise to take effect and be in force aer the earliest period allowed by law

authorizing the Director of Planning and Development to enter into an agreement
with WECO Fund Inc to accept the assignment of microloans that were made as a

3



result of the Lakewood Startup and Existing Entrepreneurial Development SEED

Program to assign the administration ofthe SEED Loan Program to the Division of

Community Development and to enter into necessary agreements to make and

service loans under this program Pg 55

15 Communication from Human Resources Director Yousefi regardmg

Recommendation to enter into 2 Year Contract with Medicai Mutual of Ohio

Pg57

16 RESOLUTION NO 864113 A RESOLUTION to take effect immediately

provided it receives the affirmative vote of at least five 5 members of Council or

otherwise to take effect and be in force after the earliest period allowed by law

authorizing the Mayor to enter into an agreement with Medical Mutual ofOhio for a

twoyear term for the provision of administrative services and payment of medical

claims presented in an amountnot to exceed10000000 Pg58

4


